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BAN TIN KHUYEN NGHI PAU TU

11/04/2019

VN-INDEX

986

985

984

983

982

981
Gia tri dong clra 985,95
Bién dong (%) 0,41%
Khéi lwong (triéu CP)* 129,48
Gia tri (ty ddng)’ 2.614,4
SLCP tang gia 161
SLCP giam gia 136
SLCP dirng gia

*Khéi luong va gia tri da tinh cé giao dich théa thuan

HNX-INDEX

107.82

107.62

107.42

107.22
Gia tri dong clra 107,57
Bién dong (%) 0,13%
Khéi lvgng (triéu CP)’ 22,35
Gia tri (ty ddng) 304
SLCP tang gia 73
SLCP giam gia 70

SLCP dtrng gia
*Khéi luong va gia tri da tinh ca giao dich théa thuan

DIEN BIEN THI TRUONG
v' Sau 2 phién gidm diém lién tiép, thj trirong mé ngay giao dich ther
N&m véi nhing déu hidu phuc hdi nhét dinh. Ngay tir nhidng phat mé
ctra, sdc xanh da nhanh chéng bao phu 3 san véi do réng thj trirong
nghiéng han vé phia cac ma tang diém. Céc cé phiéu vén héa I6n hdu
hét c6 dwoc mic muc héi phuc tét 1a thanh phén chinh gitp cac chi
sé giao déng trén méc tham chiéu. Trong khi d6 nhém nganh thiy sén
tiép tuc thu hit sw chi y cda nha dau tw sau théng tin B6 Thuong mai
My (DOC) cong bd mic thué chdng ban phé gia so bd cho tdm Viét
Nam. Bén canh dé nhém cé phiéu dét may ciing cé6 mét phién giao
dich séi déng véi nhiéu ma tang diém. Tuy nhién cac nhém nganh con
lai nhw ngén hang, dau khi, chdmg khoan nhin chung van con trong
trang thai kha dm dam. Péng ctra chi sé VN-Index téng 0,41% Ién
985,95 diém, HNX-Index téng 0,13% ditmg lai & mirc 107,57 diém.
Thanh khoan trén san HOSE tiép tuc sut gidm gan 26% so véi phién
trwde, gia tri giao dich chi ghi nhan & mac 2.600 ty déng. Trong d6 phan
khép 1énh théa thuan chiém hon 300 ty déng. Nhw vay néu loai bé khéi
lwong théa thuan thi thanh khoan thi trwéng dirng lai & mirc khéa thap,
nhé hon trung binh 20 phién khoang 20%.
Khéi ngoai quay tré lai ban rong trong phién hém nay véi téng gia tri
trén ca 2 san dat 54 ty déng. Cac cb phiéu bj ban rong nhiéu nhat gébm
CTD, AAA, VJC. Chiéu nguoc lai ho mua rong chd yéu VHM, GAS, VIC
va VNM.
Tinh hinh giao djch ctia nha déu tw nwéc ngoai ngay 11/04 duoc téng
hop chi tiét tai day.

Top céac cb phiéu cé khéi lwong khép Iénh cao nhéat
don vj: triéu cé phiéu
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http://www.fpts.com.vn/VN/newsletter/images/fia/nn20190411.pdf
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KHUYEN NGHI MUA BPANG MO’
Ngay khuyén

M3 co

Gia hién

Gia khuyén

Gia muc

tiéu

Gia dirng

16

Hiéu qua
dau tw

Ngay chét

Ghi chad

nghi
09-10-2018
23-10-2018
01-11-2018
13-11-2018
15-11-2018
16-11-2018
01-03-2019
11-03-2019
11-03-2019
12-03-2019
12-03-2019
12-03-2019
04-04-2019

phiéu

PC1
SLS
SHP
VPD
AST
VCS
LAS
HAH
ITD
VCB
BID
SAB
CsVv

tai
23.65
514
23.5
16.95
71
67.6
9.5
13.85
12.15
68.5
35.15
247.5
30.75

nghi
28.15
64.9
22.6
14.6
65.8
72.8
10
13.5
11.45
64
35
250
31.5

35.5
83.32
26.6
17.2
78
86
12
16
13.8
75
42
280
36

10.5

240
30.5

13

60
33

-16%
-21%
4%
16%
8%
-7%
-5.0%
2.6%
6.1%
7.0%
0.4%
-1.0%
-2.4%

dy kién
18-09-2019
02-10-2019
11-10-2019
23-10-2019
25-10-2019
28-10-2019
16-08-2019
15-04-2019
15-04-2019
16-04-2019
16-04-2019
16-04-2019
09-05-2019

Chi tiét

KHUYEN NGHI BAN BANG MO’
Ngay khuyén

Mai cé

Gia hién

Gia khuyén

Gia muc

Gia dirng

Hiéu qua

Ngay chét

Ghi chu

nghi
15-11-2018
19-12-2018
27-12-2018
10-01-2019
19-03-2019

phiéu

QTP
NAF
EID
PLC
REE

tai

8.8
15.15
12.7

16
31.8

nghi
8.5
14.4
14.2
16.4
32.8

tiéu
8.1
10.9
10.8
13.7
28

lo

dau tw

-3.4%
-5.0%

11.8%
2.5%
3.1%

dw kién
10-05-2019
28-11-2019
06-12-2019
19-12-2019
23-04-2019

Chi tiét

KHUYEN NGHI DA DONG
Mai cé

Ngay khuyén

Khuyén nghi

Gia khuyén nghi

Gia ngay chét

Hiéu qua

nghi
06.03.2019
18.03.2019
27.03.2019
04.04.2019

phiéu

PHC
NCT
AAA
ACL

MUA
MUA
MUA
MUA

13.8
72
16.3
38

13.9
68.7
18.5
41.8

dau tw
0.72%

-4.58%
13.50%
10.00%

Ngay chét Ghi chu
Ban tai gia
10042019 7 Aoy
Cat 16 tai gia
09-04-2019 68.700d
Chét 10 tai gia
09-04-2019 18.5004
Chot 10i tai gia
11-04-2019 41.800d

*Két thac phién giao dich ngay 11/4, gia cé phiéu ACL dat mirc 41.800 déng, twong (png v&i mirc sinh [&i dat 10%
tinh tir gia khuyén nghi 38.000 dong. Chting t6i khuyén nghi chot I&i ACL khi chwa dat du target va thei gian nam
gitr v&i ly do sau: Gia c6 phiéu trong phién 11/4 dworc ddy manh 1én gan ving khang cw va gap ap lwc ban Ié&n
khién gia déng ctra hdm nay khéng dat mirc cao nhat trong ngay. Diéu nay cho thay lwc cau ving gia cao khong
I&n va kha nang dan dén mét nhip diéu chinh sau 2 phién ting manh. Bén canh dé, trwéng chung hién tai cho
thay dau hiéu yéu di khi diém sé VNIndex ting nhwng thanh khoan giam c6 thé la yéu t6 tac dong tiéu cwec dén
ACL. Vi vay, ching téi khuyén nghi chét |&i ACL vao ngay 12/4 v&i mirc sinh |&i téi thiéu 1a 10%.
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http://www.fpts.com.vn/FileStore2/File/2018/10/09/PC1-ValuationReport-Oct2018.pdf
http://www.fpts.com.vn/FileStore2/File/2018/10/29/SLS%20-%20Cap%20nhat%20dinh%20gia%20-%20October%202018.pdf
http://www.fpts.com.vn/FileStore2/File/2018/11/01/SHP_ValuationReport_Oct2018.pdf
http://www.fpts.com.vn/FileStore2/File/2018/11/13/VPD20181113ANHPTV.pdf
http://www.fpts.com.vn/FileStore2/File/2018/11/15/AST_Update%20Report_Nov2018.pdf
http://www.fpts.com.vn/FileStore2/File/2018/11/16/VCS_ValuationReport_Nov2018.pdf
http://www.fpts.com.vn/FileStore2/File/2019/01/10/LAS_ValuationReport_Update_Jan2019.pdf
http://www.fpts.com.vn/FileStore2/File/2019/03/11/PTKT-HAH-11032019-FPTS.pdf
http://www.fpts.com.vn/FileStore2/File/2019/03/11/PTKT-ITD-11032019-FPTS.pdf
http://www.fpts.com.vn/VN/newsletter/images/fia/VCB20190312.pdf
http://www.fpts.com.vn/VN/newsletter/images/fia/BID20190312.pdf
http://www.fpts.com.vn/VN/newsletter/images/fia/SAB20190312.pdf
http://www.fpts.com.vn/FileStore2/File/2019/04/04/PTKT-CSV-04042019-FPTS.pdf
http://www.fpts.com.vn/FileStore2/File/2018/11/15/QTP_ValuationReport_NOV2018.pdf
http://www.fpts.com.vn/FileStore2/File/2018/12/19/NAF_ValuationReport_Dec2018.pdf
http://www.fpts.com.vn/FileStore2/File/2018/12/27/EID20181227NGOCNT.pdf
http://www.fpts.com.vn/FileStore2/File/2019/01/10/PLC10012018.pdf
http://www.fpts.com.vn/VN/newsletter/images/fia/REE20190319.pdf
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TIN DOANH NGHIEP
CONG TY CO PHAN TAP DOAN HOA PHAT (HSX: HPG)

CAP NHAT DHCDP THWONG NIEN NAM 2019- (chi tiét xem tai day)

Trong ndm 2018, doanh thu thuan ctia HPG dat 55.836 ty dong (+21% yoy), va lei nhuan sau thué dat 8.600 ty déng
(+7,3% yoy). Ty suét loi nhuan gop giam xudng 20,9% tr murc 23,1%, chd yéu do gia thép thanh phdm gidm manh vao
cudi n&m 2018.

San lwong tiéu thu thép xay dwng dat 2,37 triéu tan (+9% yoy) va éng thép dat 653.900 tan (+9% yoy), khdng dinh
vi thé s 1 cGa HPG trong tirng mang. Mang tén ma tiéu thu 137.000 tan trong nam hoat déng dau tién, bao gébm ca viéc
phuc vu ndi bd xay dwng khu lién hop Dung Quét nén déng gép chwa dang ké.

Dw an Dung Quaét giai doan | dw kién dwoc van hanh toan bé trong nam 2019. Hai 16 cao (BOF) dw kién di vao hoat
doéng trong Q2 va Q3/2019, gilp tdng gap ddi cong suét thiét ké hién tai cia HPG 1én 4 triéu tAn thép xay dwng.

Ké hoach doanh thu va lgi nhuan sau thué cho nam 2019 lan lwot 1a 70.000 ty dong (+23,7% yoy) va 6.700 ty dong
(-22,1% yoy). Tang trwéng cta doanh thu chi yéu dén tr viéc van hanh Giai doan | dw &n Dung Quét gitp san lwong co
thé tdng thém 1 triéu tAn (+40% yoy) trong nam 2019. Tuy nhién, ké hoach LNST cta ban Ianh dao HPG kha than trong
véi mire giam 22,1%, dwa vao co s& gia quang sat tang manh (+23% yoy) va gia ban thép xay dwng khong thay dbi nhiéu.

FPTS cho rang HPG c6 thé dat doanh thu 71.500 ty VND (+28,9% yoy va 108% KH,) va lgi nhuan sau thué 7.670 ty
VND (-10,6% yoy va 115% KH), twong dwong mirc EPS 2019 & mirc 3.612 VND/cp cho nam 2019. Véi bién dong
manh cla gi4 quéng sat, loi nhuan sau thué ndm 2019 ctia HPG dyw phéng sé cé tang truéng am 10,6% so véi 2018.
Trong dai han, chang téi tiép tuc duy tri trién vong tich cwc véi dong gop cla dw an Dung Quét. Chung téi duwa ra khuyén
nghi MUA va nam git v&i c¢b phiéu HPG véi mirc gia muc tiéu 38.000 VND/cp (cao hon 18% so véi mie gia hién tai) voi
nhirng diém nhan dau tw:

e Duw an Dung Quét giGp cing cé vi thé sé mét trong mang thép xay dwng va hoan thién chudi gia tri trong mang
thép det.

e Cong nghé 16 cao gidp chi phi san xuét thp hon cac doanh nghiép Viét Nam cung nganh.

e Thwong hiéu va hé théng phan phéi rong khép ca nwéc.

M6t s6 rdi ro can lwu y véi nha dau tu:
e Ruiro bién déng gia nguyén nhién liéu.
e Ruiro trién khai, kiém soat va van hanh dy an thép Dung Quét.
e Ruiro canh tranh t& thép Trung Quéc.
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http://www.fpts.com.vn/FileStore2/File/2019/04/08/HPG%20-%20Cap%20nhat%20DHCD%202019.pdf
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TIN DOANH NGHIEP
Coéng ty cé phan Hang khdng Vietjet (VIC, HSX) (chi tiét xem tai day)
Vietjet cong bé béo céo tai chinh kiém toan 2018: Hoat dong kinh doanh chinh tiép tuc tang trwdng t&i 49%, doanh thu qudc
té vwot qua doanh thu néi dia.

Coéng ty cé phan Siva Viét Nam (VNM, HSX) (chi tiét xem tai day)
VNM dat muc tiéu LNST 2019 tang 2,5% I&n 10.480 ty, cb tire téi thiéu 50% bang tién.

Coéng ty cé phan Pha Tai (PTB, HSX) (chi tiét xem tai day)
Pha Tai: Dy &n mua lai tv HAGL sé ban giao nha vao nam 2020, mang g6 tiép tuc tang truéng 30% do hwéng lgi hiép dinh

thwong mai.

Co6ng ty cé phan Xuéat nhap khau Thay san Clru Long An Giang (ACL, HSX) (chi tiét xem tai day)
Thay san Clru Long An Giang quy 1/2019 14i 54 ty déng cao gap 9 lan cung ky.

Cong ty cé phan Tap doan Yeah1 (YEG, HSX) (chi tiét xem tai day)
Sau sy cb Youtube, Yeah1 dat ké hoach |4i rong tdng 10% lén 180 ty dong.

Co6ng ty cé phan Bén xe Mién Tay (WCS, HNX) (chi tiét xem tai déy)
Thu vé 2 dbng lai 1 ddng, Bén xe Mién Tay tra lwong binh quan hon 22 triéu déng thang.

Téng Cong ty c6 phan Bwu chinh Viettel (VTP, UpCOM) (chi tiét xem tai day)
Viettel Post dat ké hoach tang trwdng lgi nhuan 36% trong nam 2019.

Coéng ty cé phan Tap doan Ky nghé Gé Trwong Thanh (TTF, HSX) (chi tiét xem tai day)
Gb& Trwdng Thanh gan am hét vén diéu 1&: M6t ca nhan mién toan bé lai vay va gidm ng gan 200 ty déng.

Téng Cong ty Phét trién Do thi Kinh Bac (KBC, HSX) (chi tiét xem tai day)
Kinh Bac City: K& hoach lai sau thué 1.036 ty dong nam 2019, van no ¢d tirc nam 2017.

Coéng ty cé phan Dau tw va Céng nghiép Tan Tao (ITA, HSX) (chi tiét xem tai day)
L&i rong 2019 cua ITA bbc hoi 25 ty ddng sau kiém toan.

Coéng ty cé phan Chirng khoan Ngan hang Céng thwong Viét Nam (CTS, HSX) (chi tiét xem tai ddy)
CTS dat ké hoach lgi nhuan trwde thué 215 ty ddng, tang ty 1& cb tirc [én 12%.

Coéng ty cé phan Nwéc Tha Dau Mét (TDM, HSX) (chi tiét xem tai déy)
TDM du kién phéat hanh 9,5 triéu cd phiéu, cong bb gia khéi diém dau gia cong khai la 27.500 déng/cd phiéu.

Téng C6ng ty cé phan Thiét bi dién Viét Nam (GEX, HSX) (chi tiét xem tai day)
GEX duy kién I4i gan 1.400 ty ddng ndm 2019, én ké& hoach phét trién b4t dong san cong nghiép.

Coéng ty cé phan Tai nguyén Masan (MSR, UpCOM) (chi tiét xem tai day)
Tai san Masan dwa ra 2 kich ban tang trwdng trong nam 2019.
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http://cafef.vn/vietjet-cong-bo-bao-cao-kiem-toan-2018-hoat-dong-kinh-doanh-chinh-tiep-tuc-tang-truong-toi-49-doanh-thu-quoc-te-da-vuot-qua-doanh-thu-noi-dia-20190410120312574.chn
http://cafef.vn/vietjet-cong-bo-bao-cao-kiem-toan-2018-hoat-dong-kinh-doanh-chinh-tiep-tuc-tang-truong-toi-49-doanh-thu-quoc-te-da-vuot-qua-doanh-thu-noi-dia-20190410120312574.chn
http://cafef.vn/vinamilk-dat-muc-tieu-lnst-2019-tang-25-len-10480-ty-co-tuc-toi-thieu-50-bang-tien-20190409215701055.chn
http://cafef.vn/vinamilk-dat-muc-tieu-lnst-2019-tang-25-len-10480-ty-co-tuc-toi-thieu-50-bang-tien-20190409215701055.chn
http://cafef.vn/phu-tai-ptb-du-an-mua-lai-tu-hagl-se-ban-giao-nha-vao-nam-2020-mang-go-tiep-tuc-tang-truong-30-do-huong-loi-hiep-dinh-thuong-mai-20190409142312473.chn
http://cafef.vn/phu-tai-ptb-du-an-mua-lai-tu-hagl-se-ban-giao-nha-vao-nam-2020-mang-go-tiep-tuc-tang-truong-30-do-huong-loi-hiep-dinh-thuong-mai-20190409142312473.chn
http://cafef.vn/thuy-san-cuu-long-an-giang-acl-quy-1-2019-lai-54-ty-dong-cao-gap-9-lan-cung-ky-20190410163720358.chn
http://cafef.vn/thuy-san-cuu-long-an-giang-acl-quy-1-2019-lai-54-ty-dong-cao-gap-9-lan-cung-ky-20190410163720358.chn
http://cafef.vn/sau-su-co-youtube-yeah1-dat-ke-hoach-lai-rong-tang-10-len-180-ty-dong-20190410145232811.chn
http://cafef.vn/sau-su-co-youtube-yeah1-dat-ke-hoach-lai-rong-tang-10-len-180-ty-dong-20190410145232811.chn
http://cafef.vn/thu-ve-2-lai-1-dong-ben-xe-mien-tay-tra-luong-binh-quan-hon-22-trieu-dong-thang-cbnv-duoc-di-du-lich-han-quoc-20190410151042202.chn
http://cafef.vn/thu-ve-2-lai-1-dong-ben-xe-mien-tay-tra-luong-binh-quan-hon-22-trieu-dong-thang-cbnv-duoc-di-du-lich-han-quoc-20190410151042202.chn
http://cafef.vn/viettel-post-dat-ke-hoach-tang-truong-loi-nhuan-36-trong-nam-2019-20190410153721217.chn
http://cafef.vn/viettel-post-dat-ke-hoach-tang-truong-loi-nhuan-36-trong-nam-2019-20190410153721217.chn
http://cafef.vn/go-truong-thanh-gan-am-het-von-dieu-le-mot-ca-nhan-mien-toan-bo-lai-vay-va-giam-no-gan-200-ty-dong-20190410104529823.chn
http://cafef.vn/go-truong-thanh-gan-am-het-von-dieu-le-mot-ca-nhan-mien-toan-bo-lai-vay-va-giam-no-gan-200-ty-dong-20190410104529823.chn
http://cafef.vn/kinh-bac-city-kbc-ke-hoach-lai-sau-thue-1036-ty-dong-nam-2019-van-con-no-co-tuc-nam-2017-20190410110107588.chn
http://cafef.vn/kinh-bac-city-kbc-ke-hoach-lai-sau-thue-1036-ty-dong-nam-2019-van-con-no-co-tuc-nam-2017-20190410110107588.chn
https://vietstock.vn/2019/04/lai-rong-2018-cua-ita-boc-hoi-25-ty-dong-sau-kiem-toan-737-668393.htm
https://vietstock.vn/2019/04/lai-rong-2018-cua-ita-boc-hoi-25-ty-dong-sau-kiem-toan-737-668393.htm
http://cafef.vn/vietinbank-securities-dat-ke-hoach-loi-nhuan-truoc-thue-215-ty-dong-tang-ty-le-co-tuc-len-12-20190410101627057.chn
http://cafef.vn/vietinbank-securities-dat-ke-hoach-loi-nhuan-truoc-thue-215-ty-dong-tang-ty-le-co-tuc-len-12-20190410101627057.chn
http://cafef.vn/nuoc-thu-dau-mot-tdm-cong-bo-gia-khoi-diem-dau-gia-cong-khai-la-27500-dong-co-phieu-20190410095738729.chn
http://cafef.vn/nuoc-thu-dau-mot-tdm-cong-bo-gia-khoi-diem-dau-gia-cong-khai-la-27500-dong-co-phieu-20190410095738729.chn
https://vietstock.vn/2019/04/gex-du-kien-lai-gan-1400-ty-dong-nam-2019-len-ke-hoach-phat-trien-bat-dong-san-cong-nghiep-737-668153.htm
https://vietstock.vn/2019/04/gex-du-kien-lai-gan-1400-ty-dong-nam-2019-len-ke-hoach-phat-trien-bat-dong-san-cong-nghiep-737-668153.htm
https://vietstock.vn/2019/04/tai-nguyen-masan-dua-ra-2-kich-ban-tang-truong-trong-nam-2019-737-668154.htm
https://vietstock.vn/2019/04/tai-nguyen-masan-dua-ra-2-kich-ban-tang-truong-trong-nam-2019-737-668154.htm
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Tuyén bé mién trach nhiém

Céc thong tin va nhan dinh trong béo céo nay dwoc cung cap b&i FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang

tin cay, c6 sn va mang tinh hop phap. Tuy nhién, ching t6i khdng d&m bao tinh chinh xac hay ddy du ctia cac thong tin nay.

Nha dau tw st dung b&o cao nay can lwu y rédng cac nhan dinh trong bao c4o nay mang tinh chat cha quan cla chuyén vién

phan tich FPTS. Nha dau tw s& dung bao céo nay tw chiju trach nhiém vé quyét dinh ctia minh.

FPTS c6 thé dwa vao cac théng tin trong bao céo nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khong bi

phu thudc vao bat ki rang budc nao vé mat phap ly déi véi cac théng tin dwa ra.

Bao cao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc

sw chép thuan bang van ban ctia Céng ty Cé phan Chirng khoan FPT. Xin vui ld6ng ghi rd nguén trich dan néu st

dung céc thdng tin trong b&o céo nay. Cac théng tin c6 lién quan dén chirng khoan khac hodc céc thong tin chi tiét

lién quan dén cé phiéu nay c6 thé dworc xem tai day hoac sé dwoc cung cap khi c6 yéu cau chinh thirc.
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