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SLCP giam gia 64

SLCP dirng gia

*Khéi luong va gia tri da tinh ca giao dich théa thuan
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DIEN BIEN THI TRUONG

v Thi trwéng chirng khoan thé gidi tiép tuc cé phién ting didm trwéc théng tin tich

cwe tlr Trung Quéc khi Chinh phi nwéc nay sé ap dung bién phap kich ciu méi
nham hd tro nén kinh t& dang giam tdc. Béng thuan véi xu hwéng chung, thi
trwong Viét Nam tiép tuc mé clra trong séc xanh nhd lwc kéo manh clia cac cb
phiéu dau khi va da tang tbt cia nhém dét may, thiy san. Tuy nhién, sw hwng
phén dau phién s&m bi dap tét khi VN-Index cham nguwéng 910 diém bdi ap lwc
ban manh dan Ién va khién thi trudng dao chiéu gidm diém. Dén hét phién sang,
ca hai san van duy tri trang thai giao dich gidng co dwdi mirc tham chiéu do sy
suy yéu noi cac cb phiéu nhém thwc phdm — dd ubdng VNM, SAB, MSN va mot sb
¢6 phiéu ngan hang BID, CTG, ACB. Bén phién chiéu, du da c6 nhirng thi diém
VN-Index héi phuc nhér sw hé tro' clia cac cd phiéu ho Vingroup, nhung sy than
trong clia dong tién cing véi viec VNM va cac ma ngan hang Ién déo chiéu da
khién VN-Index that bai trong viéc gitr sdc xanh dén cubi phién. Diém nhan trong
phién ngay hém nay la thanh khoan khi bt ngd tdng manh do déng gép Ién tir
giao dich thda thuan véi 56,74 trieéu don vi, gia tri 1.663,6 ty ddng. Doéng ctra, VN-
Index giam nhe 0,11% xubdng mic 908,7 diém. Trong khi d6, HNX-Index ciing
déng diéu khi lao déc 0,58% xudng mirc 101,99 diém.

v Sy phan héa rd nét noi cac cb phiéu bluechips da tac déng nhiéu nhat dén dién

bién cla thi trudng phién nay. Trong d6, VNM Ia cb phiéu déng gép nhiéu nhét
vao mirc gidm diém cua thj trwéng khi gidm 1,4% xubng muirc gia 133.000d. Bén
canh d6, nhidéu mé ciing gay ap luc dang ké 1én thj trudng nhw VJIC (-1%), NVL
(-1%), CTD (-3,4%). O chidu nguwoc lai, cac cd phiéu ho Vingroup 1a nhém déng
gép tich cuwc nhat gitp thu hep da giam diém cla thi trwdng. Cu thé, VHM ting
0,5% Ién mirc gia 80.300d, VRE tang 1,5% lén mic 31.4504 va VIC cling tang
0,5% lén 102.000d. Bang chi y con c6 MWG, khi da nhanh chéng duwoc khbi
ngoai mua thda thuan gan 6,2 triéu ¢ phiéu véi téng gia tri 565 ty déng, tuy nhién
diéu nay lai khoéng tac dong dén gia cb phiéu khi van dé mat 0,5% xubéng murc gia
85.3004.

v Nhém ¢b phiéu ngan hang giao dich am dam va hau hét déng clra trong sac da,
ngoai trlr VPB di ngwoc xu hwéng véi mire tang manh 3,12% lén 19.850 déng
cuing thanh khodn cao nhét I1&n dén gan 4 triéu don vi ¢ phiéu. Trong d6, nhiédu
cb phiéu da lao déc ngay tir ddu phién gay hiéu (rng tiéu cuc 1én thj trwéng BID
(-0,9%), CTG (-1,1%), TPB (-1,4%), EIB (-1,4%).

v Sau khi gia dau ting vot trong phién ngay th ba, cac cd phiéu dau khi da nbi dai
da tang diém tich cwc ngay tlr nhivng phit mé dau phién va 13 tru chinh hd tro thi
trwong khong bi gidm didm sau GAS (+0,3%), PLX (+0,4%), PVS (+0,6%), PVD
(+1,3%).

v Céc cb phiéu bat déng san, xay dwng 1a nhém hit dong tién manh nhét khi xuét
hién kha nhiéu ma tang diém nhw KBC (+2,5%), MH3 (+2,4%), NTC (+3,6%),
CEO (+1,6%), FCN (+1,4%), VGC (+0,5%)...nhung nhin chung da téng kha yéu,
phan anh sy than trong cua thi trvong.

v Thanh khodn thi trwéng ting dot bién khi ghi nhan tdng khéi lwgng giao dich dat
164,29 triéu don vi, gia tri 3.774,56 ty déng, ting 29,2% vé khédi lwgng va 36,5%
vé gia tri so v&i phién hdm qua. Tuy nhién, thanh khoan phién hém nay tdng manh
do déng goép 1&n tir giao dich thda thuan véi 56,74 triéu don vi, gia tri 1.663,6 ty
ddng. Trong d6, MWG déng gép 6,93 triéu don vi, gia tri 634,2 ty ddng, EIB déng
gop 27,95 triéu don vi, gia tri 394,3 ty dong.

v Khéi ngoai mua rong lién tiép 6 phién & ca hai san véi gia tri dat hon 605 ty déng,
tap trung chi yéu & MWG véi gia tri khodng 566,7 ty ddng. Nguwoc lai, ho ban
rong VJC (31 ty ddng)

Tinh hinh giao dich cta nha dau tw nuéc ngoai ngay 16/01 duoc téng hop

chi tiét tai day.


http://www.fpts.com.vn/VN/newsletter/images/fia/nn20190116.pdf
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LICH SU’ KHUYEN NGHI MUA

Ghi chu

Gia ngay Gia Hiéu qua Ngay chot
khuyén nghi hién tai dau tw dw kién

01-08-2018  HPG 50 B 37.6 2045  -21.68%  05-06-2019
oS sBA 18 _ 14.6 1405  -377%  05-06-2019
10-09-2018  HAX 20 15 16 1665  406%  11-03-2019
07-11-2018 SHP 266 21.6 227  509%  01-12-2019
22-11-2018  HT1 18 125 13.65 14 256%  14-02-2019
03-12-2018  AST 78 69.5 655  -576%  07-10-2019
13122018 ACV 100 80 84.3 878  415%  31-01-2019
13122018 CTD 170 155 159.4 1492 -6.40%  21-02-2019

LICH SU’ KHUYEN NGHI BAN

Ngay khuyén nghi Ma c6 phiéu  Gia ngay khuyén nghi Gia hiéntai Chénh léch

Ghi cha

18-12-2018 BVH 91 90 -1%
19-12-2018 NAF 15 14 -7%
24-12-2018 NTC 85.6 88.9 4%

CAC CO PHIEU CAN THEO DOI

Ngay khuyén nghi  Ma cé phiéu Gia muc tiéu Gia ch& mua Gia hién tai
11-01-2019 LAS 12 9 10.4
14-01-2019 CVT 20.4 16 19.3
15-01-2019 AAA 15.4 12.3 14.85

Chi tiét
Chi tiét
Chi tiét
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http://www.fpts.com.vn/FileStore2/File/2019/01/10/LAS_ValuationReport_Update_Jan2019.pdf
http://www.fpts.com.vn/FileStore2/File/2019/01/10/CVT_ValuationReportUpdate_Jan2019.pdf
http://www.fpts.com.vn/FileStore2/File/2019/01/10/AAA_ValuationReportUpdated_DEC2018_final_1.pdf
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TIN TUPC VA NHAN DINH

Sau giam dw trir bat budc va cat giam thué, Trung Qudc c6 thé sé ha lai suat

Sau dot gidm ty 1& dy trir bat budc vao thang 10 nam ngoai, méi day, PBoC tiép tuc gidm ty lé dw trir bat budc clia cac ngan
hang thém 100 diém co ban, twong dwong 1%, hanh déng dwoc tinh toan c6 thé gidi phong khoang 109 ty USD hé trg' nén kinh
té dwoc dy bao dang trén da suy giam.

Cac ngan hang Trung Québc dang c6 diéu kién dé& ap dung murc I4i rong thap hon so tirng thye hién truéc day, béi ho da cat
giam cac khoan cho vay kinh doanh rdi ro va mé réng cac khoan vay thé chap an toan hon.

Khéng giéng nhw & My, qudc gia ma cac khoan vay mua nha duéi chuan tirng dd vé va dan dén cudc khing hoang tai chinh
nam 2008, cac khoan vay thé chap & Trung Québc khong chirng khoan héa va tha tuc gidy t& kha khat khe hon. C6 dén 90% la
cac khoan thé chép la thyc hién 1an dau tién, trong dé ngwdi mua nha phai thanh toan it nhat 30%.

Theo hang tin Bloomberg, gi¢i chirc Trung Qudc ngay 15/1 cong bd mét dot giam thué mai “trén dién rong” chuén bi dwoc trién
khai, trong béi canh cac sb liéu kinh té ctia nwéc nay ngay cang xau. Udc tinh tdng gia tri clia dot cat gidm thué nay sé [én t&i
khoang 2 nghin ty Nhan dan té, twong dwong khodng 200 ty USD, ttrc vao khoang 2% téng s&n pham trong nwéc (GDP) cua
Trung Quéc.

Trong ndm 2018, Trung Quéc con cé 3 dot gidm thué nhap khau nham gidm chi phi cho ngui tiéu ding va thye thi 1&i hiva cia
Chu tich nwéc nay Tap Can Binh vé& mé rong clra nén kinh té hon niva.

TAt ca cac chwong trinh cat gidm thué ma Chinh pha Trung Quéc da trién khai tinh dén thdi diém nay cé thé gitp tdc do ting
trwdng cta nén kinh té tang thém 0,46 diém phan tram..

Giam thué gan nhw 1 cach duy nhat dé ddy manh tiéu diing ca nhan va hoat déng clia cac doanh nghiép tw nhan vi Chinh phu
Trung Quéc ngai st dung dén nhirng géi kich cau Ién, va viéc néi 16ng chinh sach quan ly thi trwéng bat dong san la diéu kho
Xay ra.

Trén thuc té, sw gidam toc cha nén kinh té hién tai la khéng dd nghiém trong dé bat buéc PBoC phai thuwc hién viéc cat gidm &
suét. Tuy nhién, nhirng tuyén bé phét ra tr PBoC gan day cho thay nhiéu kha nang co quan nay sé thuc hién viéc cat giam &
suét trong thoi gian tdi.

Trién vong nganh ngan hang

Mac du chwa cé s liéu chinh thirc tir cac bao céo tai chinh, song hdi nghij téng két ctia cac ngan hang dan hé mé birc
tranh hoat déng kinh doanh nam 2018. Trong d6, hai diém khac biét I&n nhat néu so sanh giai doan nam 2017 la sw xao
tron trén bang xép hang I nhuan va sw thay déi trong dong lwe ting trwéng cta cac ngan hang.

Loi nhuan du khéng phan anh hét hiéu qua hoat dong ctia méot ngan hang, nhwng thwéc do nay van dwoc xem 1a mot chi bao
dé xép hang gitra cac nha bang. Va nam 2018, I4n dau trong nhiéu ndm gan day, bang xép hang nay da c6 sy xao tron lén.
Trong d6, 5 hé théng ngan hang dat mirc i nhuan cao nhat nam 2018 gém c6 Vietcombank, Techcombank, BIDV, VPB,
MBB

Sw thay déi |&n nhét 1a VietinBank bi loai ra khéi top 5 hé théng ngan hang dat mirc i nhuan cao nhét. Cu thé, loi nhuan
trwédc thué cla VietinBank ndm 2018 dat hon 6.800 ty ddng, vrot 2% so véi ké hoach diéu chinh nhwng gidm manh so véi con
s6 9.200 ty dat dwgc nam 2017. Phwong an tang von chwa dwoc phé duyét, trong khi phai thwe hién buéc dau ké hoach tai co
cAu khién VietinBank thu hep hoat déng trong quy cudi ndm. Dw no' cho vay giam, ting trich 1ap dy phong 1a nguyén nhan chinh
tao nén bién dong vé loi nhuan cta mét trong nhirng nha bang I&n nhat hé théng.

Trong khi vi tri dan dau van thuéc vé Vietcombank véi mirc |@i nhuan trwéc thué hon 18.000 ty dong thi vi tri th hai
|an dau tién sé co6 sw xuat hién ctia nhém ngan hang tw nhan. Loi nhuan treéc thué ctia Ngan hang Ky thwong Viét Nam sé
lan dau can mdc 10.000 ty ddng va ciing la ngan hang tw nhan dau tién can méc nay. TCB hoat ddng véi md hinh mang tinh
d&c thu khong gidng bat ky nha bang nao khac trong hé théng. Hoat déng 18i ciia ngan hang nay xoay quanh méi quan hé voi
nhirng ddi tac I1&n nhw Vingroup, Masan hay Vietnam Airlines.

VPB wéc dat lgi nhuan khodng 9100 ty va theo ké& hoach 1a 10.800 ty tuy nhién do mang FE Credit ko téng trwéng dan dén viéc
lgi nhuan thap.

Ngoai ra, BIDV wéc dat loi nhuan vwot de 13% ké hoach con MBB vuwot 12% vao khoang 7.600 ty

Néu xét trén con sb thi nam 2017 lgi nhuan ca hé théng ngan hang tang hon 44% véi dong gop mét phan tir sé liéu tang trwéng
tin dung toan hé théng hon 18%, tuy nhién sang ndm 2018, du lgi nhuan cac nha bang dwoc du bao la dang tiép tuc ting 40%
nhwng tang trwdng tin dung dén cudi ndm chi con 14%, thap nhat ké tr nam 2014

Chinh sw chuyén dich sang cac khoan thu ngoai l4i, thu dich vu, ban chéo bao hiém hay cac khoan thu bat thweng tie
thoai s& hiru gitba cac ngan hang da day I nhuan cac nha bang tang manh, con vé ban chat chinh thu nhap 14i thuan
thi dang la dang khéng con tang cao nhw giai doan trwéc.
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TIN DOANH NGHIEP
Coéng ty cé phan Dich vu Phan phéi Téng hop Dau khi (PSD, HNX) (chi tiét xem tai day)
Chi tra tam (rng cd ttrc dot 1 ndm 2018 béng tién
- Ngay dang ky cudi cung: 14/02/2019
- Ty |& thye hién: 15%/cé phiéu ( 01 cb phiéu nhan dwoc 1.500 dong)
- Ngay thanh toén: 27/02/2019

Coéng ty C6 phan Nhwa Sai Gon (NSG, UpCOM) (chi tiét xem tai day)

Thanh ddi ngay thanh toan cé tirc

- Thong tin da théng bao tai Thong bao sb 1492/TB-CNVSD ngay 17/12/2018 ctia CNVSD

Thoi gian thanh toan: Ngay 15/01/2019

- Théng tin diéu chinh:

Thoi gian thanh toan: Ngay 31/05/2019

- Ly do diéu chinh: Do dong tién thu no tir khach hang cham va wu tién giai quyét ché do chinh sach cho CB-CNV.
Céc ndi dung khac tai Thong bao sé 1492/TB-CNVSD ngay 17/12/2018 ctia CNVSD khong thay ddi.

Coéng ty cé phan Sach gido duc tai Thanh phd Hé Chi Minh (SGD, HNX) (chi tiét xem tai day)
Tam &ng cb tirc bang tién mat

- Ngay dang ky cudi cung: 31/01/2019

- Ty & thye hién: 12%/cé phiéu ( 01 cb phiéu nhan dwoc 1.200 ddng)

- Ngay thanh toan: 20/02/2019

Coéng ty cé phan Chirng khoan Ban Viét (VCI, HSX) (chi tiét xem tai day)
Chung khoan Ban Viét chia cd tirc bang tién va phat hanh riéng 1& 500 ty ddng trai phiéu.

Ngan hang TMCP Quan déi (MBB, HSX) (chi tiét xem tai day)
Ngan hang Quan ddi dwoc dw bao dat trén 7.000 ty ddng loi nhuan nam 2018.

Coéng ty cé phan Dich vu Trwe tuyén FPT (FOC, UpCOM) (chi tiét xem tai day)
Loi nhuan ctia cdng ty van hanh bao dién t&r Vnexpress gidam 13% trong quy 4, khéng hoan thanh ké& hoach nam.

Coéng ty cé phan Khu Céng nghiép Nam Tan Uyén (NTC, UpCOM) (chi tiét xem tai day)
NC lai quy 4 dét bién nhe chuyén nhwong thuwong quyén Khu dan cw Nam Tan Uyén.

Coéng ty cé phan Phat trién D6 thi va Khu cdng nghiép Cao su Viét Nam (VRG, UpCOM) (chi tiét xem tai day)
Nam 2018, VRG lai sau thué gan 2 ty ddng, gidm 40% so v&i nam truéec.

Téng cdng ty c6 phan Pwong sdng mién Nam (SWC, UpCOM) (chi tiét xem tai day)
Puwdng séng Mién Nam bao |ai ca ndm vwot 13% ké hoach.

Téng céng ty Phat dién 3 (PGV, UpCOM) (chi tiét xem tai day)
EVNGENCO 3 tham gia thi trwdng dién canh tranh mang lai Igi nhuén vwot 15% ké hoach.

Coéng ty cé phan Dau tw Nam Bay Bay (NBB, HSX) (chi tiét xem tai day)
NBB dy kién mua lai gan 10 triéu ¢ phiéu quy.

Téng Cong ty Cdng nghiép Mé Viét Bac TKV (VVMI) (chi tiét xem tai day)
C6ng nghiép ma Viét Bac dat tdng doanh thu 4.734 ty ddng ndm 2018.

Tap doan Xang dau Viét Nam (PLX, HSX) (chi tiét xem tai day)
Petrolimex wéc dat hon 5.000 ty loi nhuan nam 2018, cd tire tlr 25-30%
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http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA69167_PSD_chi-tra-tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA69167_PSD_chi-tra-tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA690AE_NSG_thay-doi-ngay-thanh-toan-co-tuc/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA690AE_NSG_thay-doi-ngay-thanh-toan-co-tuc/
https://tinnhanhchungkhoan.vn/doanh-nghiep/sach-giao-duc-tai-tp-hcm-sgd-tam-ung-co-tuc-10-bang-tien-mat-254978.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/sach-giao-duc-tai-tp-hcm-sgd-tam-ung-co-tuc-10-bang-tien-mat-254978.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/chung-khoan-ban-viet-vci-chia-co-tuc-bang-tien-va-phat-hanh-rieng-le-500-ty-dong-trai-phieu-254974.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/chung-khoan-ban-viet-vci-chia-co-tuc-bang-tien-va-phat-hanh-rieng-le-500-ty-dong-trai-phieu-254974.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/ngan-hang-quan-doi-mbb-duoc-du-bao-dat-tren-7000-ty-dong-loi-nhuan-2018-254587.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/ngan-hang-quan-doi-mbb-duoc-du-bao-dat-tren-7000-ty-dong-loi-nhuan-2018-254587.html
http://cafef.vn/loi-nhuan-cua-cong-ty-van-hanh-bao-dien-tu-vnexpress-giam-13-trong-quy-4-khong-hoan-thanh-ke-hoach-nam-20190116090259906.chn
http://cafef.vn/loi-nhuan-cua-cong-ty-van-hanh-bao-dien-tu-vnexpress-giam-13-trong-quy-4-khong-hoan-thanh-ke-hoach-nam-20190116090259906.chn
https://vietstock.vn/2019/01/ntc-lai-quy-4-dot-bien-nho-nhuong-thuong-quyen-khu-dan-cu-nam-tan-uyen-737-648053.htm
https://vietstock.vn/2019/01/ntc-lai-quy-4-dot-bien-nho-nhuong-thuong-quyen-khu-dan-cu-nam-tan-uyen-737-648053.htm
https://vietstock.vn/2019/01/nam-2018-vrg-lai-sau-thue-gan-2-ty-dong-giam-40-so-voi-nam-truoc-737-648105.htm
https://vietstock.vn/2019/01/nam-2018-vrg-lai-sau-thue-gan-2-ty-dong-giam-40-so-voi-nam-truoc-737-648105.htm
https://vietstock.vn/2019/01/duong-song-mien-nam-bao-lai-ca-nam-vuot-13-ke-hoach-737-648092.htm
https://vietstock.vn/2019/01/duong-song-mien-nam-bao-lai-ca-nam-vuot-13-ke-hoach-737-648092.htm
https://vietstock.vn/2019/01/evngenco-3-tham-gia-thi-truong-dien-canh-tranh-mang-lai-loi-nhuan-vuot-15-ke-hoach-737-648088.htm
https://vietstock.vn/2019/01/evngenco-3-tham-gia-thi-truong-dien-canh-tranh-mang-lai-loi-nhuan-vuot-15-ke-hoach-737-648088.htm
https://vietstock.vn/2019/01/nbb-du-kien-mua-lai-gan-10-trieu-co-phieu-quy-739-647494.htm
https://vietstock.vn/2019/01/nbb-du-kien-mua-lai-gan-10-trieu-co-phieu-quy-739-647494.htm
https://tinnhanhchungkhoan.vn/doanh-nghiep/cong-nghiep-mo-viet-bac-tkv-vvmi-dat-tong-doanh-thu-4734-ty-dong-nam-2018-254912.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/cong-nghiep-mo-viet-bac-tkv-vvmi-dat-tong-doanh-thu-4734-ty-dong-nam-2018-254912.html
http://cafef.vn/petrolimex-uoc-dat-hon-5000-ty-loi-nhuan-nam-2018-co-tuc-tu-25-30-20190115160500437.chn
http://cafef.vn/petrolimex-uoc-dat-hon-5000-ty-loi-nhuan-nam-2018-co-tuc-tu-25-30-20190115160500437.chn
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Tuyén bbé mién trach nhiém

Céc thong tin va nhan dinh trong béo céo nay dwoc cung cap béi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang

tin cay, c6 sn va mang tinh hop phap. Tuy nhién, ching t6i khdng d&m bao tinh chinh xac hay ddy du ctia cac thong tin nay.

Nha dau tw st dung b&o céo nay can lwu y réng cac nhan dinh trong bao c4o nay mang tinh chat cha quan cta chuyén vién

phan tich FPTS. Nha dau tw s& dung bao céo nay tw chiju trach nhiém vé quyét dinh ctia minh.

FPTS c6 thé dwa vao cac théng tin trong b&o c&o nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khong bi

phu thudc vao bat ki rang budc nao vé mat phap ly déi véi cac théng tin dwa ra.

Bao cao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc

sw chép thuan bang van ban ctia Céng ty Cé phan Chirng khoan FPT. Xin vui ldong ghi rd nguén trich dan néu st

dung céc thdng tin trong b&o céo nay. Cac théng tin c6 lién quan dén chirng khoan khac hodc céc thong tin chi tiét

lién quan dén c6 phiéu nay c6 thé dworc xem tai hodc sé dwoc cung cép khi c6 yéu cau chinh thirc.
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