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BAN TIN KHUYEN NGHI PAU TU (SO BAC BIET) 11/01/2019

VN-INDEX DIEN BIEN THI TRUONG
904
m/' | 903 v Thi trwdng chirng khoan My da cé phién tang diém thir 5 lién tiép sau khi FED
902 dwa ra quan diém sé& kién nhan va linh hoat hon trong viéc tang lai suét. Thi
901 trwéng ching khoan chau A ciing déng loat mé ctva véi nhivng tin hiéu khéi
~ | 900 séc, tao da hwng phan gilp thi trwéng trong nwéc mé clra phién giao dich cudi
f 899 tudn trong séc xanh. Nhém cb phiéu bluechips VNM, VHM, GAS, MSN 14 tru cot
898 chinh dan d&t da tang cua thi trwdng trong nhitng phién vira qua va ciing 1a
nhan té tiép sirc cho VN-Index danh lai méc 900 diém trong phién sang. Tuy
nhién, tam ly than trong hau nhw con bao trum Ién toan thj trwdng béi dong tién
van chwa dwoc cai thién. Diéu nay khién cho chi s ca hai san di&n bién kha
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Gia tri dong clra 902,71
Bién dong (%) 0,49%

Khéi lwong (triéu CP)' 131,41 giang co trén méc tham chiéu. Buwéc sang phién chiéu, mac du cau gia thap
Gia tri (ty dong)’ 2.841,7 duwoc kich hoat song dudi ap lwc giam didm clia nhém cd phiéu nganh ngan
SLCP téng gia 156 hang da khién VN-Index chwa thé bt pha qua mbc 905 diém. Két phién, VN-
SLCP giam gia 117

Index t&ng 0,49% lén déng ctra & mirc 902,71 diém. Trong khi d6, HNX-Index

ciing bat ng® chiu ap lwc ban vé& cudi phién va cé thoi diém thing méc tham

chiéu, tuy nhién chi sé nay da may man déng ctra trong séc xanh khi tang nhe
0,09% l&én mirc 101,87 diém.

v' Céc cb phiéu bluechips tiép tuc cho thay vai trd quan trong trong viéc gitp kéo

céac diém chi sb tang didm trong phién hém nay. Da tang manh ctia cac cé phiéu

VHM (+2,7%), VNM (+1,7%), VJIC (+1,75), VRE (+1,5%), BVH (+1%) da déng

1353 goép nhiéu nhét cho sw tang diém cta VN-Index. Trong d6, VNM tdng manh

102:1 1,7% lén déng clra & mirc gia cao nhat ngay la 134.000d khi dén nhan tin loi

S LM~ - , ‘
mﬂf * fln( lﬂ\,“f,vr-”\!\'l 102 nhuan sau thué riéng quy 4/2018 wéc dat 2.277 ty dong, tang trwdng 30,5% so
101.9

SLCP dirng gia
*Khéi luong va gia tri da tinh ca giao dich théa thuan

HNX-INDEX

v&i ciing ky ndm 2017. Trong khi d6, VCG cudi phién gidam vé tham chiéu tai
1018 mirc gia 23.100 ddng trwéc théng tin Vinaconex td chirc DHDCD bét thwong
e nam 2018 nham tién hanh mi&n nhiém va bau ci thanh vién HDQT va BKS sau

khi c6 sy thay ddi trong co cdu cd déng cla doanh nghiép. Tdng giam débc

09:00 0950 1040 1300 1350  14:57 Ecopark Dao Ngoc Thanh bat nger xuat hién véi vai tro 1a dai dién cb dong 16n

Gia tri dong ctra 101,87 An Quy Huwng (ng ctr vao HDQT. O chiéu nguoc lai, HPG, MWG I3 hai dai dién
Bion dong (%) . 0,09% trong nhom tao ap luc tiéu cuc nhat dén diém chi sé khi HPG giam 1,5% xubng
g?;'tr'f(‘t’”g;:'?” &) gig‘i mirc gia 29.350d/cp; con MWG ciing d& mét 1,2% xuéng mirc gia 85.000d/cp.

SLCﬁté)r/wg giag 7’1 Cac cod phié‘u ngf’?m hang c6 mét phién gi’ao dich kém khé&i sac so'vc'yi cac phLén
SLCP giam gia 59 trwdc khi hau hét cac méa chim trong sac dé. Trong d6, VCB tiép tuc 1a diém

SLCP dirng gia

*Khéi luong va gia tri da tinh cé giao dich théa thuan

sang duy nhét khi ting nhe 0,4% lén mic gia 55.200d/cp. & chiéu nguoc lai,
cac mé giadm diém sau lay di nhiéu diém sbé ctia VN-Index c6 BID (-1,8%), VPB
(-0,5%), MBB (-0,5%), CTG (-0,3%)

Viéc gia dau thé gi6i tdng nhe trong phién hém nay chwa thé khién nhém cd
phiéu nay giao dich tich cuc hon. Cac cd phiéu GAS (-0,3%), PVD (-1%), PVS
(-0,6%) déu chim trong sdc dé da tao ap luc kha 16n 1én cac chi sb chung. O
chiéu nguwoc lai, PLX (+0,4%), PVB (+0,6%), PVT (+0,3%) ddng thuan v&i thi
trworng khi duy tri sdc xanh dén cudi phién.

Nhém cac ¢ phiéu cong ty chirng khoan cé phién giao dich bit pha va gép
phan tich cwc vao viéc néi rong da ting cta cac chi s SSI (+2,3%), HCM
(+1,5%), MBS (+2,8%), VND (+2,2%), VCI (+0,9%).

Thanh khoan thj trwéng van duy tri & mirc rat thap khi chi ghi nhan hon 2.800
ty ddng, trong dé phan giao dich thda thuan chiém khoang 661 ty ddng.

Khéi ngoai tiép tuc mua rong phién thr 3 lién tiép khi tdng gia tri & ca 3 san ghi
nhan hon 177 ty ddng, tap trung chi yéu & VNM (87 ty ddng). & chiéu ngwoc
lai, VJC 12 ma bi ban rong nhiu nhét vai gia tri hon 27 ty déng, trong khi d6 VIC
tiép tuc ban rong phién thir 5 lién tiép véi gia tri gidm dang ké chi vao khoang 3
ty ddng.

Tinh hinh giao dich clia nha déu tw nuéc ngoai ngay 11/01 duoc téng hop chi
tiét tai day.
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THEO DOI KHUYEN NGHI MUA

Ngay
khuyéen
nghi
01-08-2018

01-08-2018
11-09-2018

10-09-2018
07-11-2018

22-11-2018
03-12-2018
13-12-2018
13-12-2018

Ma cb
phieu

HPG
SBA

HAX
SHP

HT1
AST
ACV
CTD

Gia muc
tiéu

50
18

20
26.6

18
78
100
170

Gia

cat 16

12.5

80
155

Gia ngay
khuyéen nghi

37.6
14.6

16
21.6

13.65
69.5
84.3

159.4

Gia hién Hiéu qua
tai dau tw
29.35 -21.94%
14.1 -3.42%
17 6.25%
22.5 4.17%
14 2.56%
71.3 2.59%
89.3 5.93%
158.5 -0.56%

Ngay chét
dw kien

05-06-2019
05-06-2019

11-03-2019
01-12-2019

14-02-2019
07-10-2019
31-01-2019
21-02-2019

THEO DOI KHUYEN NGHI BAN

Ngay khuyén nghi

M3 c6 phiéu

Gia ngay khuyén nghi

Gia hién tai

Chénh léch

Ghi chu

06-12-2018

18-12-2018
19-12-2018
24-12-2018

VEA
BVH
NAF
NTC

37.1
91
15

86.6

41.7
90.4
14
83.5

12%
-1%
7%
-4%
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CTCP SUPE PHOT PHAT VA HOA CHAT LAM THAO (LAS_HNX)

/ AN
Hoat déng kinh doanh g&p kho khdn_Ky vong vao chinh sach thué méi
Bja chi: Thj trAn Lam Thao, Huyén Lam Thao, Tinh Pha Tho
\\/ Vén hoa (Ty VND) 1.184,99 KLCP Iwu hanh 112.856.400
N4

EPS trailing (VND) 1.115 P/E trailing 9,5x
= KLGDBQ 30 phién 36.179 %sé hiru NN 5,43%
LM mo ROE 2017 10,32% ROA 2017 4,67%
Linh vwc kinh doanh chinh Phén NPK va phan lan
Loi thé canh tranh Thwong hiéu, hé théng phan phéi
Rai ro chinh Canh tranh trong phan khic NPK

Téng quan doanh nghiép

CTCP Supe Phét Phat va Héa chat LAm Thao |& nha san xuét phan bén hang dau khu vie phia bac, véi thwong hiéu lau nam va
uy tin v&i ngwoi tiéu dung.

Viéc stra dbi luat thué GTGT dbi véi mat hang phan bon co thé gidp LAS tiét gidm gia von hang ban, tang loi nhuan do duwoc khau
tri thué GTGT dau vao. Luat sé ¢ hiéu lyc thi hanh tir 01/01/2019

Trong bdi canh nganh phan bén trong nwéc bao hoa, mirc dd canh tranh ngay cang gia tang, két qua kinh doanh ctia LAS nam
2018 khéng dwoc nhw ky vong. 9T2018, cong ty chi dat duwoc 59% ké hoach doanh thu va 69% ké hoach lgi nhuan nam 2018 dé
ra.

San lwong tiéu thu hau hét cac san phdm phan bén déu gidm trong 9T2018, gidm manh nhat |a phan NPK ( -19,5% yoy).

T quy 1/2018, nha may NPK sb 4 bat dau san xuat cac loai sdn phdm NPK véi gia ban cao hon 20% so véi sén phdm ham lwong
thap. Do anh huwéng tir gia phan bon thé gidi, gia phan don trong nwéc ciing tang dang ké, gia ban phan 1an cta LAS tang 1,8%
so v&i nam 2017. Gia phan don tang ciing kéo theo gia phan NPK tang lén do phan I&n phan NPK san xuét trong nwéc st dung
nguyén liéu dau vao la phan don thanh pham

Trién vong doanh nghiép

Dw b&o gia phan boén tiép tuc tang trong nam 2019

Gia phan bén thé gi¢i hdi phuc manh, kéo theo gia phan NPK trong nuwéc tang tir 3 — 5% so véi cung ky 2017. Theo dw bao cla
Ngan hang Thé gidi, gia phan bon sé tiép tuc tang 2% trong ndm 2019. Ky vong gia NPK trong nwéc sé tiép tuc tang 1 — 2% do
anh hwéng tlr san pham nhap khau va gia nguyén liéu dau vao.

LAS chuyén dich co’ cdu san pham, tang kha ning canh tranh trong phan khic cao cap

Pwa nha may NPK sb 4 vao hoat dong, LAS da c6 nhirng buéc di bat kip xu hwéng str dung phan bén chét lwgng cao, dang
chuyén dich & mién B&c. Nang dan ty trong tiéu thu phan bén NPK ham lwong cao tir 10% lén 20% - 25% n&m 2019, cai thién tinh
hinh tiéu thu cac mang s&n pham chinh ctia doanh nghiép.

Ky vong Luat Thué GTGT stra dbi c6 hiéu lwc tlr nam 2019

Viéc stra doi luat thué GTGT dbi véi mét hang phan bén co thé giap LAS gidm gia vén hang ban, tang loi nhuan do dwoc
khAu triv thué GTGT dau vao. B6i véi mang phan NPK, mirc thué dau vao va dau ra phai ndp 1a nhw nhau nén sé khéng
duoc loi thué. Mang phan 1an va Axit, cac chi phi diu vao chiu thué GTGT nhw Apatit (thué suét 5%), lwu huynh, than, dau
(thué suat 10%) sé& dwoc khau trir vao gia vén hang ban

Néu Luat thué GTGT stra ddi dwoc thdng qua va cé hiéu lwc tr ndm 2019 thi day sé la trién vong Ién dbi véi LAS do phan
thué dwoc khau trir c6 thé 1&n téi 102,04 ty ddng (bang 77,8% loi nhuan sau thué wéc tinh ndm 2018).

RUi ro va cac van dé can lwu y

v Bién dong gia phan don dau vao

v' Canh tranh gay gét trong phan khic NPK cao cp

v' Phai thu & mirc cao, bu dap vén lwu dong bang vay ngan han

KHUYEN NGHI:
Chung t6i tién hanh cap nhat dinh gia cb phiéu LAS cta CTCP Supe Phét phat va Hoa chat Lam Thao. St dung phwong
phéap chiét khu dong tién va phwong phéap so sénh, ching téi khuyén nghi c6 phiéu LAS v&i gid muc tiéu 12.000

VNDB/cp, cao hon mirc gia hién tai 14,2%. Nha dau tw cé thé xem xét mua cd phiéu LAS & mirc gia 9.000 VND/cp, ty suét
sinh 1&i ky vong la 33%
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NGANH PHAN BON

Téng quan vé phan khic NPK tai Viét Nam

» Ting trwéng nhanh hon trung binh nganh, déng lwe dén tir san p ham NPK chéat lweng cao

Phan NPK Ia loai phan chira ca 3 thanh ph an dinh dwéng N, P va K. Tuy xuét hién muén hon phan don nhwng phan NPK
dwoec tiéu thu nhiéu nhét, chiém gan 40% téng lwong tiéu thu hang ndm do dé phdi trén, tién loi khi s dung va sadn pham

chtra dd chét dinh dwéng.

San xuét va tiéu thu phan NPK trong nwéc

(nghin tan)
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Nguén: B6 NN&PTNT, Agromonitor, FPTS téng hop

T ndm 2000 — 2017, nhu cAu tiéu thu NPK ting manh véi tée do ting trwdng trung binh CAGR = 7,12%/nam, nhanh gép
hai 1an téc do tang trwdng toan nganh phan bén trong nuwéc (~ 3,6%/nam). Trong khi do, tbc dé gia tang ngudn cung NPK
hang ndm khoang 9,1% trong giai doan trén, da xu4t hién dau hiéu dw cung ndm 2016. Giai doan 2017 - 2018, nhu ciu
tiéu thu phan NPK da tang tré lai voi tbc d6 cham hon, wéc dat 4,6%/ndm, déng lwc tang trwdng dén tir phan khac NPK

chét lwong cao.

» Thitrwong phan héa manh, canh tranh gay gat trong phan khic cao cap

Thi phan NPK trong nwéc nam 2017

BFC
17%

Khac
36%
LAS
16%
Phu My SFG
4% 7%
Baconco _ . Vinacam

4%  VietNhat g
6%

Ngudn: Vinachem, FPTS téng hop

S6 lwong cac doanh nghiép trong phan khiic NPK kha I&én. Nam 2018, ca
nwéc cé 735 co s& san xuat phan bén, phan I1&n thudc phan khic NPK.
Céc doanh nghiép dau nganh nhw BFC, LAS chi chiém 16 — 17% thi phan
ca nwéc, doanh nghiép nhé 1& chiém téi 23%, con lai la nhap khau.

Thi trwng NPK phan hoéa ca vé quy mod va chat lwong san phdm. Phan
I&n cac doanh nghiép nhé 18 s&v dung céng nghé thd so, lac hau, dan dén
san pham kém chéat lwong, khéng cé thwong hiéu, dé bi lam gia. Trong
khi d6, cac doanh nghiép Ién ddy manh dau tw xay dwng nha may voi
coéng nghé hién dai, s&n phadm c6 thwong hiéu, chat lwong tét.

Trong khi nguén cung phan NPK trong nwéc da cé dau hiéu vuot nhu
cau, lwong phan bén nhap khiu hang ndm van kha I&n va cha yéu la
phan NPK chét lwgng cao. Ty trong phan NPK nhap khau trung binh
chiém trén 10% nhu cau tiéu thu trong nwéc, nam 2017 1én dén 13,2%
(thi phan doanh nghiép dau nganh ciing chi 17%).

Xu hwéng chung cia nganh phan bén thé gidi la chuyén sang st dung phan bon NPK chét lwgng cao, nang cao hiéu qua
st dung phan bon va Viét Nam ciing dang dan chuyén dich theo xu hwéng nay. Trong thdi gian téi, chidng téi cho réng
mtrc d6 canh tranh trong phan khic NPK trong nwéc sé gay gat hon khi xu hwéng st dung sédn pham NPK chét lwong
cao dang dwoc wa chudng tai ca thi tredng mién Bac va mién Nam.
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TIN TUPC VA NHAN DINH

Fed sé& kién nhan va linh hoat véi v iéc tang la i suat . g

Chu tich Fed Jerome Powell da xoa diu ndi lo cua thij trwdng veé viec NHTW My dang bd qua cac dau hiéu suy
thoai kinh té khi néi rdng 6ng nhan thirc dworc cac rii ro va sé kién nhan va linh hoat trong cac quyét dinh chinh
sach trong nam nay.

Powell néi rdng Fed da lang nghe thj trwdng va sé can nhéc gitra nhirng di liéu kinh t& manh mé cta My véi
cac d4u hiéu rui ro - tir viéc cham lai cGa tang trwéng toan ciu dén nhivng lo I&ng vé cudc chién thwong mai
MY - Trung dang khién cac nha dau tw hoang so.

Fed cho biét hién nay khoéng c6 16 trinh dinh s8n va c6 thé tam ding that chat chinh sach nhw da lam trong
nam 2016 khi nhirng lo ngai vé tang trwdng toan cau dan dén nghi ngd vé sw phuc héi kinh té ctia My. Sy linh
hoat d6 cling 4p dung cho viéc thu hep hang thang bang can déi tai san cla Fed.

Tuy nhién nhirng bat 6n gan day cua thj trwéng dang la mot van dé nan gidi cho Fed khi ma sy mat niém tin
cta thj trweng tai chinh vao trién vong kinh t& My dwéng nhw mau thuén véi cac dir liéu lac quan tir nén kinh
te thyec.

WB giam dw bao ting trwéng kinh té toan cau 2019 xuéng 2,9% o
Theo Béo céo Trién vong Kinh té Toan cau xuat ban thang 1/2019, WB dv bao tang trwéng kinh té thé gidi
nam 2019 gidm nhe xudng mirc 2,9% sau khi da diéu chinh gidam tang trwdng nam 2018 xudng 3% trong bbi
canh nhiéu rdi ro anh hwéng t&i vién canh kinh té.

Nhirng yéu té chinh dan t&i diéu chinh trén ctia WB la: thwong mai quéc té va cac hoat ddng san xuéat dang sut
giam, trong khi cang thang thwong mai ngay cang leo thang, ddng théi mot sé nén kinh t& méi ndi dang chiu
strc ép Ion tw thi trwong tai chinh.

Tang trwdng ctia cac nén kinh té phat trién dwoc dw bao giam xuéng marc 2% trong ndm nay. Trong khi d6, thi
trwdng xuét khau gidm dan, chi phi vén vay ting 1én va chinh sach thiéu 6n dinh sé& 1a ganh nang déi véi vién
canh cla cac qudc gia dang phat trién va cac qudc gia méi néi. Tang trudng cho nhém nay dwoc ky vong &
muc 4,2% trong nam nay, thap hon so v&i dw bao trudc do.

DPong A - Thai Binh Dwong van tiép tuc la mét trong nhirng khu ve cé téc dd phat trién nhanh nhat thé gidi.
Theo dy bdo nay, tang trwdng khu vire dwgc ky vong duy tri & mac 6% trong nam 2019, véi gid dinh gia ca
hang hoa gitr & mirc 6n dinh, thwong mai va strc mua toan cau tang trwdng trung binh va cac diéu kién tai
chinh toan cau dan th&t chat.

Tang trwdng cta Trung Quéc dw doan giam xudng 6,2% do qudc gia nay tiép tuc theo dudi chién lwoc tai can
bang. Cac qudc gia khac trong khu vwe dwoc dw doan tang trwdng & mirc 5,2% trong ndm 2019, do nhu cau
tang kha nang khang cw sé bl trir cho tac dong tiéu cwc clia xu hwdng sut gidam xuat khau. Tang trwdng cia
Indonesia dy bao duy tri 6n dinh & méc 5,2%, trong khi do tang trwdng cla Théai Lan co thé sé gidm xubng
3,8%. D bao tang trwdng cuia Viét Nam sé & murc 6,6%, gilr nguyén so v&i lan dw bao truéc.

DAILY INVESTMENT INSIGHT 5

4




' _ Fpt Securities v

TIN DOANH NGHIEP
Coéng ty cé phan Vat liéu Xay dwng va Trang tri ndi that Thanh phd Hé Chi Minh (CMD, UpCOM) (chi tiét xem tai
day)
Tam trng cb tirc dot 2 ndm 2018 bang tién
- Ngay dang ky cudi cung: 23/01/2019
- Ty & thyc hién: 15%/cé phiéu (01 cb phiéu dwoc nhan 1.500 déng)
- Ngay thanh toéan: 31/01/2019

Coéng ty cé phan Dwoc pham Hai Phong (DPH, UpCOM) (chi tiét xem tai day)
Tam trng cb tirc ndm 2018 bang tién

- Ngay dang ky cudi cung: 21/01/2019

- Ty & thye hién: 12%/cé phiéu (01 ¢b phiéu dwoc nhan 1.200 déng)

- Ngay thanh toéan: 31/01/2019

Co6ng ty cé phan Cép thoat nwérc Bén Tre (NBT, UpCOM) (chi tiét xem tai day)
Tam &ng ¢6 tirc dot 1 nam 2018 béng tién

- Ngay dang ky cudi cung: 21/01/2019

- Ty & thyc hién: 5%/cé phiéu (01 ¢6 phiéu dwoc nhan 500 ddng)

- Thoi gian thanh toan: 31/01/2019

Co6ng ty C6 phan Séng Pa 10 (SDT, HNX) (chi tiét xem tai day)
Chi tra cb tlrc nam 2017 bang tién

- Ngay dang ky cudi cung: 24/01/2019

- Ty & thyc hién: 6%/co phiéu (01 ¢6 phiéu dwoc nhan 600 ddng)
Pot 1:

Ty |& thwc hién: 3%/cd phiéu (01 cb phiéu dwoc nhan 300 déng)
Ngay thanh toan: 31/01/2019

Pot 2:

Ty l& thwe hién: 3%/cd phiéu (01 cb phiéu dwoc nhan 300 déng)
Ngay thanh toan: 29/03/2019

Coéng ty cé phan Dau tw va Xay dwng Tién Giang (THG, HSX) (chi tiét xem tai day)
Tam &ng c6 tirc dot 2 nam 2018 bang tién

- Ngay dang ky cudi cung: 22/01/2019

- Ty & thwe hién: 8%/cd phiéu (01 ¢ phiéu dwoc nhan 800 ddng)

- Thoi gian thye hién: 30/01/2019

Coéng ty cé phan Se¢i Thé Ky (STK, HSX) (chi tiét xem tai day)

Tra cb tirc ndm 2017 bang cb phiéu va thuc hién quyén mua chirng khoan

- Ngay dang ky cudi cung: 25/01/2019

a.Tra cb tic nam 2017 bang cb phiéu:

Ty lé thyc hién: 100:7 (Ngwoi s& hiru 100 cb phiéu dwoc nhan 07 cb phiéu mai)

b.Thwc hién quyén mua chirng khoan:

M4 trong nwéc cla dot phat hanh quyén mua: MIRSTK191

M4 ISIN cutia dot phat hanh quyén mua:VNMIRSTK1917

(Ngay hiéu lwc cdp ma quyén mua: 12/02/2019 va ngay hiéu lwc hdy ma quyén mua: 18/03/2019)
Sé lwong chirng khoan dy kién phat hanh: 5.993.780 cb phiéu

Gia phat hanh: 10.000 ddng/cd phiéu

Ty |& thwe hién: 10:1 (01 c¢b phiéu dwoc huwéng 01 quyén, 10 quyén dwoc mua 01 cb phiéu méi).

Coéng ty cé phan Bat dong san Thé Ky (CRE, HSX) (chi tiét xem tai day)
Cenland théng qua phwong an tra cd tirc va cb phiéu thuwéng tdng ty 1& 60%

Coéng ty cé phan Bét giat va Hoa chat Burc Giang (DGC, HNX) (chi tiét xem tai day)
Tam tng c6 tirc ndm 2018 bang tién
- Ngay dang ky cudi cung: 17/01/2019
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http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F81_CMD_tam-ung-co-tuc-dot-2-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F81_CMD_tam-ung-co-tuc-dot-2-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F82_DPH_tam-ung-co-tuc-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F82_DPH_tam-ung-co-tuc-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2019/01/3BA68F21_NBT_tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2019/01/3BA68F21_NBT_tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F04_SDT_chi-tra-co-tuc-nam-2017-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F04_SDT_chi-tra-co-tuc-nam-2017-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F08_THG_tam-ung-co-tuc-dot-2-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA68F08_THG_tam-ung-co-tuc-dot-2-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2019/01/3BA68F0A_STK_tra-co-tuc-nam-2017-bang-co-phieu-va-thuc-hien-quyen-mua-chung-khoan/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2019/01/3BA68F0A_STK_tra-co-tuc-nam-2017-bang-co-phieu-va-thuc-hien-quyen-mua-chung-khoan/
http://cafef.vn/cenland-thong-qua-phuong-an-tra-co-tuc-va-co-phieu-thuong-tong-ty-le-60-2019011109441684.chn
http://cafef.vn/cenland-thong-qua-phuong-an-tra-co-tuc-va-co-phieu-thuong-tong-ty-le-60-2019011109441684.chn
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2019/01/3BA68F0A_STK_tra-co-tuc-nam-2017-bang-co-phieu-va-thuc-hien-quyen-mua-chung-khoan/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2019/01/3BA68F0A_STK_tra-co-tuc-nam-2017-bang-co-phieu-va-thuc-hien-quyen-mua-chung-khoan/
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- Ty |é thyc hién: 10%/c6 phiéu (01 c6 phiéu dwgc nhan 1.000 dong)
- Ngay thanh toéan: 28/01/2019

Coéng ty C6 phan Tap doan Year1 (YEG, HSX) (chi tiét xem tai day)
Yeahl Group mua lai ScaleLab (M), mang lw&i youtube véi 3 ty view/ thang.

Coéng ty C6 phan Tap doan Pia 6c No va (NVL, HSX) (chi tiét xem tai day)
Novaland d&t muc tiéu doanh thu 18.000 ty nam 2019, dau tw manh vao BDS nghi duéng.

Coéng ty C6 phan Séng Ba (SBA, HSX) (chi tiét xem tai day)
Séng Ba bao 1ai gan trdm ty déng nam 2018

Coéng ty C6 phan Cap thoat nwéc Ninh Binh (NNB, UpCOM) (chi tiét xem tai day)
S& GDCK Ha Noi vira théng bao dau gia cd phan ctia CTCP Cép thoat nwéc Ninh Binh do UBND tinh Ninh Binh s& hivu.

Coéng ty C6 phan Kho Van Mién Nam (STG, HSX) (chi tiét xem tai day)
STG phét hanh thanh cong 12,82 triéu cb phiéu tra cd térc ndm 2017.

Coéng ty C6 phan Xay dwng Coteccons (CTD, HSX) (chi tiét xem tai day)
CTD gép thém hon 60 ty déng vao cong ty xay dwng ha tang.

Téng cong ty Van tai Ha Noi (Transerco) (chi tiét xem tai day)
Tbng cdng ty Van tai Ha Noi sé thoai von nha nwéc va cb phan hoa trong ndm 2019.

Co6ng ty C6 phan Tap doan Hoa Sen (HSG, HSX) (chi tiét xem tai day)
Tap doan Hoa Sen tiép tuc xuét khdu 17.000 tan tén di My.

Co6ng ty Kho van va Cang Cam Pha (chi tiét xem tai day)
Kho van va Cang Cam Pha dat muc tiéu nam 2019 1i 3.678 ty dong.

Tap doan Dau khi Viét Nam (PVN) (chi tiét xem tai day)
PVN I4i rong nam 2018 dat 47.100 ty dong, tang trudng 247%.

Téng Cong ty Phat trién Do thi Kinh Bac (KBC, HSX) (chi tiét xem tai day)
KBC hoan ddi 2.630 ty ddng ng phai thu thanh vén gép vao D6 thi Trang Cat.

Cong ty Tai chinh Cé phan Dién Iwc (EVF, UpCOM) (chi tiét xem tai day)
EVF Ién ké hoach lai 216 ty déng, phat hanh tang vén thém 375 ty déng.
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https://tinnhanhchungkhoan.vn/doanh-nghiep/yeah1-group-yeg-mua-lai-scalelab-my-mang-luoi-youtube-voi-3-ty-viewthang-254417.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/yeah1-group-yeg-mua-lai-scalelab-my-mang-luoi-youtube-voi-3-ty-viewthang-254417.html
http://cafef.vn/novaland-dat-muc-tieu-doanh-thu-18000-ty-nam-2019-dau-tu-manh-vao-bds-nghi-duong-20190111140440887.chn
http://cafef.vn/novaland-dat-muc-tieu-doanh-thu-18000-ty-nam-2019-dau-tu-manh-vao-bds-nghi-duong-20190111140440887.chn
http://cafef.vn/song-ba-sba-bao-lai-gan-tram-ty-dong-nam-2018-quyet-dinh-chi-thuong-dong-vien-ban-lanh-dao-20190111104949778.chn
http://cafef.vn/song-ba-sba-bao-lai-gan-tram-ty-dong-nam-2018-quyet-dinh-chi-thuong-dong-vien-ban-lanh-dao-20190111104949778.chn
https://vietstock.vn/2019/01/dau-gia-tron-lo-cap-thoat-nuoc-ninh-binh-voi-gia-khoi-diem-252-ty-dong-746-647394.htm
https://vietstock.vn/2019/01/dau-gia-tron-lo-cap-thoat-nuoc-ninh-binh-voi-gia-khoi-diem-252-ty-dong-746-647394.htm
https://vietstock.vn/2019/01/stg-phat-hanh-thanh-cong-1282-trieu-cp-tra-co-tuc-nam-2017-764-647249.htm
https://vietstock.vn/2019/01/stg-phat-hanh-thanh-cong-1282-trieu-cp-tra-co-tuc-nam-2017-764-647249.htm
https://vietstock.vn/2019/01/ctd-gop-them-hon-60-ty-dong-vao-cong-ty-xay-dung-ha-tang-737-647324.htm
https://vietstock.vn/2019/01/ctd-gop-them-hon-60-ty-dong-vao-cong-ty-xay-dung-ha-tang-737-647324.htm
https://tinnhanhchungkhoan.vn/doanh-nghiep/tong-cong-ty-van-tai-ha-noi-se-thoai-von-nha-nuoc-va-co-phan-hoa-trong-nam-2019-254510.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/tong-cong-ty-van-tai-ha-noi-se-thoai-von-nha-nuoc-va-co-phan-hoa-trong-nam-2019-254510.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/tap-doan-hoa-sen-tiep-tuc-xuat-khau-17000-tan-ton-di-my-254471.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/tap-doan-hoa-sen-tiep-tuc-xuat-khau-17000-tan-ton-di-my-254471.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/2019-kho-van-va-cang-cam-pha-dat-muc-tieu-lai-3678-ty-dong-254409.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/2019-kho-van-va-cang-cam-pha-dat-muc-tieu-lai-3678-ty-dong-254409.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/tap-doan-dau-khi-viet-nam-pvn-lai-rong-nam-2018-dat-47100-ty-dong-tang-truong-247-254413.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/tap-doan-dau-khi-viet-nam-pvn-lai-rong-nam-2018-dat-47100-ty-dong-tang-truong-247-254413.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/phat-trien-do-thi-kinh-bac-kbc-hoan-doi-2630-ty-dong-no-phai-thu-thanh-von-gop-vao-cong-ty-con-254412.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/phat-trien-do-thi-kinh-bac-kbc-hoan-doi-2630-ty-dong-no-phai-thu-thanh-von-gop-vao-cong-ty-con-254412.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/tai-chinh-co-phan-dien-luc-evf-len-ke-hoach-lai-216-ty-dong-phat-hanh-tang-von-them-375-ty-dong-254410.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/tai-chinh-co-phan-dien-luc-evf-len-ke-hoach-lai-216-ty-dong-phat-hanh-tang-von-them-375-ty-dong-254410.html
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Tom tat vé Nguyén tac 4M caa Phil Town: Chir M S6 2 Moat _ Lo thé canh tranh bén virng (Ky 3)
Trong ban tin nay, chdng t6i xin tiép tuc lwoc dich vé Nguyén téc 4M duwoc xay dwng béi Phil Town. Nguyén téc cta Phil
Town dem dén cho cac nha dau tw nhirng nguyén tdc ma chi can bé ra 15 phit méi tun dé nghién clru cac cong ty trén
san chirng khoan, nha dau tw cé thé thu dwoc moét khoan lgi nhuan bén virng tir viéc dau tw chirng khoan mét cach cé ly
tri.
O ky trwéde, ching t6i da trinh bay chi tiét vé chir M dau tién trong nguyén tac 4M cla Phil Town, Meaning (Y nghia). D&
hiéu rd chir M dau tién — Meaning, ban nén biét ban chét cta “Meaning” 1a hiéu rd vé hoat dong kinh doanh cia doanh
nghiép, t d6 ban tw hao dé néi rdng minh dang dau tw vao né va da hiéu dé tw tin khi bd tién vao doanh nghiép nay.
Ludn nhé muc dich cubi cling cda Meaning 1a tao sw tw tin khi dau tw vao cé phiéu. (chi tiét ky 2 xin vui ldng xem
tai day)
DPé dwa ra quyét dinh mua mot doanh nghiép thi diéu quan trong sau viéc xac dinh meaning (y nghia) dé 1a ching ta cé
dw doan duwoc twong lai cla doanh nghiép hay khéng va yéu td nay dwoc quyét dinh béi kha nang chung ta danh gia
“Moat” ctia doanh nghiép ra sao.
“Moat’- viét t&t clia cum tir “Economic Moat” (con hao kinh té) 1a thuat ngtr dwoc Warren Buffett sang ché ra trong quéa
trinh chon loc ¢ phiéu ctia minh. Ong lién twéng doanh nghiép nhw mét thanh tri can cé hao Iy bao quanh dé thém virng
chéc. Con hao kinh té ma Buffett néi dén chinh Ia nhirng loi thé canh tranh bén virng ctia cong ty do.
No&i cach khac, tim dwoc doanh nghiép ¢ loi thé canh tranh manh la chia khéa giup tim ra mét doanh nghiép thanh céng
va lgi thé canh tranh la yéu t6 giup nha dau tw dé dang dw doan twong lai ciia doanh nghiép hon cac céng ty khéng cé loi
thé canh tranh. Dwéi day, Phil Town da chi ra ndm loi thé canh tranh ma doanh nghiép phai co:

5 LQ'I THE CANH TRANH DINH TiNH

Tiéu chi Y nghia Vi du
Thwong hiéu Ban s&n sang mua san pham cua thwong hiéu nay vi ban Vinamilk, FPT, PNJ, HVN, Apple
tin vao chat lwgng cta né
Yéu t6 vé gia Doanh nghiép c6 thé gidm gia dén mec thap nhat khién cac Hoa Phat, VietJet, VPBS
ddi tha khong thé canh tranh
Bi mat Méng kinh doanh c6 s& hivu vé& ban quyén ho&c bi mat vé Vicostone, cac cong ty dwoc pham
céng nghé, cong thirc,... khién cac déi tha khé bat chuéc.
Sw chuyén doéi San pham anh hwéng Ién dén cudc séng clia ching ta va Hé diéu hanh Windows,
viéc chuyén ddi str dung sang san pham twong tw khién Facebook, Youtube,...
chang ta gap nhiéu rac rdi
Poc quyeén Doanh nghiép chiém phan I&n thj trwéng — diéu nay gidp ho Cac cong ty tiéu dung thiét yéu
c6 ndm quyén quyét dinh vé viéc thu phi déi véi ngudi dung nhw dién, nwéc, cong ty media ...

Y nghia cta cum tir “lgi thé canh tranh” rat dé hiéu. Néu nhuw moét nganh ma dé tham nhap thi nganh dé khéng cé loi thé
canh tranh gi ca va nguoc lai. O day, ching téi xin phép lay vi du vé cong ty Coca Cola va Pepsi, ca hai cong ty trén déu
héi tu 4 yéu tb vé loi thé canh tranh gém: thwong hiéu, yéu td vé gia, bi mat, sw chuyén déi. Gia s, ban c6 mét cai cay co
thé tréng ra nwéc ngot va ban khéng mét chi phi gi d& cham séc ca, liéu ban cé thé canh tranh véi ca 2 thwong hiéu trén
khéng. C6 3 yéu té ching t6i khdng dinh ban sé& chac chan that bai:

- Thwong hiéu: ban khéng thé ban n6 & cac shop tap héa, siéu thi dwoc vi ho chi wu tién ché bay ban san pham cho céac
san pham ban chay va khach hang dén cac clra hang tap héa d& mua nwéc ngot c6 gas thi ho luén chi lwa chon gitra Pepsi
va Coca ma théi. D6 1a nhd hai doanh nghiép trén ludn chi tién quang c4o hang ngay trén cac phuwong tién truyén théng va
cac 6ng chi hiéu tap héa va siéu thj lai khong phai bd 1 xu dé chi cho viéc tiép thi sdn pham, vi thé tai sao ho phai bay ban
mot san pham vo danh cla ban thay vi Pepsi va Coca.

- Yéu tb vé gia: 2 san pham trén déu c6 loi thé canh tranh manh d6 1a ho c6 thé téng gia khi lam phat tdng cao (tang gia
ban khi gia vén tdng cao) ma ngwdi dung van sdn sang s& dung san phdm cda ho. Piéu twong tw cling xay ra déi voi
Iphone.

- V& bi mat: céng thirc dé san xuét ra Coca va Pepsi dang ra hang ty dé va rat khé dé cac ddi tha canh tranh cé thé bat
chwéc dwoc. Ngay ca chinh Coca da tivng tung ra mét cong thirc méi tén la New Coke nhwng chinh sdn phdm nay ciing
khéng canh tranh ndi véi san phdm Coca truyén théng da ton tai hon 100 nam
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Vé s chuyén ddi, cac doanh nghiép c6 lgi thé nay khdng nhét thiét can sy yéu thich tlr ngwdi st dung. Vi du nhw hé diéu
hanh Windows, c6 rat nhiéu ngwdi ghét né vi né thuwérng kém theo nhiéu chwong trinh khéng can thiét ma bat budc ngudi
duing phai st dung, ngwdi dung khéng cé sw tw do lwa chon. Vay tai sao cac hang phan mém khac nhw Apple, Linux van
khéng thé chiém dwoc thi phan (Linux con mién phi phi st dung hé diéu hanh)? D6 Ia do viéc chuyén dbi gitra cac hé diéu
hanh tén qua nhiéu thdi gian va tai nguyén, khién ngudi dung ngai s thay ddi.
Ngoai ra, loi thé canh tranh tir tinh ddc quyén xuét hién & cac cong ty dién, nuwéc tiéu dung, vién théng déu cé kha nang
tang gia ma van gi dwoc thi phan, vi du nhw cong ty cung cap nwéc sach ma BWE (Cong ty nwéc va méi tredng Binh
Dwong), hay céng ty vé mang cung cap xang dau nhw PLX (Petrolimex), OIL (PV Oil). Twong tw v&i cac cong ty media,
néu nhw ban muén dang tin 1&n bao dién t& nhw dantri.com.vn, kenh14.vn,... ban phai tré phi cho ho va ngudi quyét dinh
gia cudi cuing 1a doanh nghiép.
Tuy nhién, trong thuc té rat khoé tim duwgc moét doanh nghiép nao hoi tu da 5 yéu té trén. Dé hiéu qua, doanh nghiép chi
can cé moét lgi thé canh tranh du tot dé bao vé né trwdc cac ddi thi. Doanh nghiép khéng can phai thudc mét Iinh vwc déc
quyén (mét loi thé kinh dién) nhwng né nén Ia mot cong ty dirng thtr nhat hay the hai trong nganh doé.
Khi lwa chon doanh nghiép, diéu don gian nhat do 1a ban hay lwa chon doanh nghiép cé6 mét hoéc nhiéu hon trong s6 5
loi thé trén dé dam bao rang doanh nghiép c6 thé sbng sét va phat trién manh hon so v&i viéc Iwa chon vé ich vao nhirng
cong ty khong cé loi thé nao ca.

“Sw bén virng cua lgi thé canh tranh”
Dé& dam bao cong ty cé thé bdo vé minh trwdc dbi thi canh tranh, loi thé canh tranh ctia cong ty phai cé sw bén virng.
Muc dich cta chuing ta dang di tim doanh nghiép dé c6 thé ndm git» 10 — 20 ndm ni¥a, vi thé vong doi cia san pham va
doanh nghiép Ia diéu quan trong nhéat. Viéc doanh nghiép cé sé&n pham tét théi la chwa di. Ngay ca dén Coca Cola ciing
phai ludn bao vé diéu nay, mac du chiém linh thj triedng subt thdi gian 100 ndm béi bi mat cong thirc ctia ho ludn duoc
gitr kin. Tuy nhién ho van phai luén tranh gianh véi Pepsi tirng chudi phan phéi, chudi ban 1é. Néu mét ngay Coca Cola
dirng viéc bao vé chudi cung (rng clia minh, thi chac chan 100% Pepsi sé& danh bat ho ra khai thj trwong.
Ong 16n Microsoft ciing phai lam diéu twong tw, ho bao vé loi thé canh tranh bang cach nang cap céng nghé va ting sw
twong tac voi nguoi dung. La mot cong ty cong nghé nén viéc bao vé lgi thé canh tranh dwoc hanh dong lién tuc bdi viéc
nang cap cong nghé, phan mém, tranh bij 16i thdi. Chac ban ciing khong thé ngo rang déi tha canh tranh tryc tlep VO
website tim kiém Bing cua Microsoft chinh la Google. Google da tim ra cach kiém tlep dwa trén nén tang tim kiém cla
minh ma khéng can tinh phi‘ngu’(‘yi str dung va khong bat ngwdi dung phai ding hé dieu hanh thich tng nao ca. Google
dwoc xay dung trén chinh nén tang cua hé dieu hanh Linux ma khéng st dung bat clr cong cu gi cua Microsoft, do 1a loi

thé “bi mat” ctia ho. Diéu nay hién nay da gidp ho tré thanh lgi thé vé “thwong hiéu”, Google két néi voi nguoi dung dén

néi khién ngwoi st dung khéng quan tam ho dang chay hé diéu hanh nao.

Mét doanh nghiép c6 Igi thé canh tranh bén virng va réng I&n thi it bi that bai hon so vé&i cac doanh nghiép khong cd o
thé gi ca, va diéu nay gilp nha dau tw dé& danh gia loi nhuan trong twong lai dai han va khoan dau tw vao day ciing tré
nén dé dinh gia hon.

Nhiéu nha dau tw suy nghi sai Iam réng gia ctia cb phiéu ting hay gidm la yéu t6 thé hién kha nang canh tranh ctia cong
ty v&i dbi tha, coi bién dong gia 1a yéu té dé danh gia loi thé canh tranh, gia tdng la cong ty dang canh tranh tét hon, gia
gidm la do cong ty khéng canh tranh dwoc so véi dbi tha. Di vai Phill Town, éng cho réng dé 1a sai ldm va chi c6 strc
manh cta Loi thé canh tranh méi la quan trong.

Vi dy, trong giai doan tir ndm 2000 tr& di, cb phiéu Pepsi da tang trwdng hon so vé&i Coca Cola, nhwng khéng c6 nghia la
lgi thé canh tranh cGa Pepsi dang tét hon so véi Coca Cola hay Coca Cola dang c6 tinh hinh két qua kinh doanh x4u di.
Hai cong ty déu c6 loi thé canh tranh nhw nhau, tuy nhién viéc bién déng gia khac nhau & day la do Coca Cola da bi dinh
gia qua cao so véi gia thuc té. Thoi diém Pepsi dang dwoc ban véi gia 30$/cd phiéu va dang bi dinh gia thap hon 30% so
v&i gia tri thuc thi Coca Cola dang dwoc ban véi gia 90$/co phiéu va bi dinh gia cao hon 200% so véi thwe té. Chinh vi
vay, tr ndm 2000, cb phiéu Coca Cola gidm gia trong khi Pepsi tiép tuc da téng dé tré vé gia tri thuc.

Viéc hiéu rd loi thé canh tranh cla ca hai cong ty gilp ching ta biét twong lai doanh nghiép sé ra sao, chir khéng nhét
thiét phai tra gia cho cb phiéu bi dinh gia qua cao ngay tai thoi diém hién tai, mé&c du cé mét loi thé canh tranh cwc manh
va bén virng.

Ban nén tranh viéc dau tw vao Coca Cola gia 90$ khi cao hon thuc té 200%. Chung ta hay la ngwoi ban & gia 90$, khi
Coca Cola bi dinh gia qua cao thi chdc chan cé sw sup dé vé gia, gitp né tré lai diém mua hap dan, va luc d6 ban mua
vao cb phiéu va nam gitr trong vong 10 — 20 nam t&i.

Diéu tién quyét nhat dé thuc hién chién lwoc nay, dé |1a ban phai hiéu doanh nghiép cé loi thé canh tranh manh va bén
virng ra sao.

Xin vui Ibng dén doc bai viét tiép theo ctia chuing tdi c6 chi dé 1a: “5 chi s6 tai chinh dé tim ra doanh nghiép cé loi thé
canh tranh” trong ky 4.
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Tuyén bé mién trach nhiém
Céc thong tin va nhan dinh trong béo céo nay dwoc cung cip béi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang
tin cay, c6 sn va mang tinh hop phap. Tuy nhién, ching t6i khdng ddm bao tinh chinh xac hay ddy du cda cac thong tin nay.
Nha dau tw st dung b&o cao nay can lwu y rang cac nhan dinh trong bao céo nay mang tinh chat cha quan cla chuyén vién
phan tich FPTS. Nha dau tw s& dung bao céo nay tw chiu trdch nhiém vé quyét dinh cda minh.
FPTS c6 thé dwa vao cac théng tin trong béo céo nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi

phu thudc vao bét ki rang budc nao vé& mat phap Iy déi véi cac thong tin dwa ra.

Bao cao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khong dwoc
sw chéap thuan bang van ban ctia Céng ty Cé phan Chirng khoan FPT. Xin vui ldng ghi rd nguén trich dan néu st
dung céc thdng tin trong béo c&o nay. Cac théng tin c6 lién quan dén chirng khoan khac hodc cac théng tin chi tiét

lién quan dén c6 phiéu nay c6 thé dworc xem tai hodc sé dwoc cung cép khi c6 yéu cau chinh thiec.

Ban quyén © 2010 Céng ty chirng khoan FPT

Coéng ty Cé phan Chirng khoan FPT Coéng ty Cé phan Chieng khoan FPT  Céng ty Cé phan Chirng khoan FPT

Tru sé& chinh Chi nhanh Tp.Hé Chi Minh Chi nhanh Tp.Da Nang

S6 52 Lac Long Quéan, Phuong Tang 3, toa nha Bén Thanh Times 100 Quang Trung, P.Thach Thang, Quan
Bu&i, Q. Tay HO, Ha Noi, Viét Nam Square, 136 — 138 L& Thi Hong Gam,  Hai Chau TP. Ba Nang, Viét Nam

DT: (84.24) 37737070 / 6271 7171 Q.1, Tp. Ho Chi Minh, Viét Nam DT: (84.236) 3553666

Fax: (84.24) 37739058 DT: (84.28) 62908686 Fax: (84.236) 3553888

Fax: (84.28) 62910607
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