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VN-INDEX DIEN BIEN THI TRUONG
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v Phién giao dich cudi tuan chirng kién sw khéi sac cla thi trwong ngay
00 tr dau phién. S&c xanh tran ngap cac nhém nganh ngan hang, chirng
\\/\ %\\_,J‘L — khoan, dau khi, bt déng san,... tao tam ly hirng khéi cho nha dau tw
sau bao ngay giao dich &m dam. Sy phan héa trong nhém cb phiéu
‘/ 895 bluechips mang dén cho thj trwéng déi chuat rung I&c, nhung céc chi s6
van gilr dwoc da ting cho dén cudi phién nhe lwc d& chi yéu dén tiy
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& i g it 898,19 €O phieéu ngén hang va day khi. Qua d6 VN-Index déng ctra tang 0,1’2 %
Bién dong (%) 0,12% dirng lai & mirc 898,19 diem, HNX-Index tang 1,98% Ién 103,01 diém.
Khéi lrong (trigu CPY 160,63 v Nhém cb phiéu ngan hang (BID +3,87%, ACB +3,64%, MBB +3,91%,
G|ty dona) AT CTG + 3,29%, TCB +1,78%, TPB +1,57%,...) giao dich s6i ddng ngay
SLCP tang gia 175 A o Ao A o A AP . A 2
SLCP giam gid 102 tr dau phién, tao hiéu ng tam ly tich cwc téi thi trwdng. Dac biét 2 co

SLCP dirng gia

*Khéi luong va gia tri da tinh ca giao dich théa thuan

HNX-INDEX

phiéu VPB, HDB tang tran 1an lwot 1&n 20.300 déng va 29.950 déng véi
thanh khoan tang vwot tri nhd thong tin ban Ianh dao dang ky mua véi
sb lwong l6n.

v Gia dau thé gidi tiép tuc hdi phuc sau chudi giam dai hd trg tam ly cho
nhém cb phiéu diu khi (GAS +5,09%, PLX +2,55%, PVS +3,8%, PVD
+3,19%, PVB +1,7%, PVC +3,28%,...) dong loat tdng diém. GAS ting
manh 1&n 95.000 déng tré thanh cé phiéu cé mirc do dong gop diém sbé
tét nhat cho VN-Index.

v Trai ngwoc véi 2 nhém trén, cac cb phiéu bluechips lai cé dién bién
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‘i phan héa trong phién hdm nay. Cac c¢b phiéu ho nha VIC (VHM -5,7%,
e e R P i o VIC -1,74%, VRE -1,32%) gidm manh lay di kha nhiéu diém sb ctia VN-
Gia trj déng cira 103,01 Index. Bén canh d6 VNM (-1,71%), NVL (-3,19%), BHN (-0,36%),...
Bién dong (%) 1,98% cling 1 cac nhan té giao dich kém tich cwc anh hwéng xau téi thi
gh:'tr',””(‘t-’,"gg:"?}’ e 34422 treong. Nguwoc lai, mot sé cd phiéu khac déng cira trong sic xanh dong

| | e

SR E T ot vai trd nang d& chi sé nhu: PNJ (+1,09%), BVH (+0,85%), VCS
SLCP giam gia 74 (+0,82%), FPT (+1,3%), MSN (+0,25%),...

SLCP dirng gia

*Khéi luong va gia tri da tinh cé giao dich théa thuan

KHUYEN NGH| BPAU TU

v/ Cung v&i xu hwéng cla thi trwong, cac cb phiéu chirng khoan hau hét
c6 dwoc mére tang tét: VCI (+1,42%), VND (+2,44%), MBS (+2,05%),
CTS (+1,47%), SSI (+0,36%),...

v Thanh khoan trén san HOSE giam nhe so vé&i phién trwdc do khi gia tri
giao dich ghi nhan hon 3.400 ty ddng. Trong d6 phan khép 1énh thda
thuan chiém hon 800 ty ddng.

v Khéi ngoai ban rong hon 125 ty ddng trén ca 2 san va tap trung vao
cac cb phiéu VIC, VCB, HPG. Trong khi ho mua rong chu yéu BID,
GMD va KDC.

Tinh hinh giao dich ctia nha dau tw nuwéc ngoai ngay 16/11 duoc téng hop chi

tiét tai day.

Khuyén nghi Gia khuyén nghi Muc tiéu  Stoploss  Gia hién tai Tnhécr’;'] %Ii?
SLS MUA 62.000 86.300 62.000 >12 thang Chi tiét
SHP MUA 22.000 26.600 22.000 >12 thang Chi tiet
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http://www.fpts.com.vn/FileStore2/File/2018/10/29/SLS%20-%20Cap%20nhat%20dinh%20gia%20-%20October%202018.pdf
http://www.fpts.com.vn/FileStore2/File/2018/11/01/SHP_ValuationReport_Oct2018.pdf
http://www.fpts.com.vn/VN/newsletter/images/fia/nn20181116.pdf
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THEO DOI KHUYEN NGHI MUA

Ngay Macé Gia muc Gia_ Giangay Giahién Hiéuqua Ngay chét
khuyéen nghi phiéeu tieu catlo khuyén nghi tai dau tw dw kién
1/08/2018 HPG 50 _ 37,6 35,2 -6,38% 5/06/2019
01-08-2018
11-09-2018 SBA 18 _ 14,6 13,9 -4,79% 5/06/2019
10/09/2018 HAX 20 15 16 15,5 -3,13% 11/03/2019
1/11/2018 SLS 86,3 _ 65,9 62 -5,92% 1/12/2019
6/11/2018 BWE 22 20 20,9 22,5 7,66% 15/11/2018 Chét 16
7/11/2018 SHP 26,6 21,6 22 1,85% 1/12/2019
7/11/2018 ANV 29 24 25,9 29,1 16,22% 13/11/2018 Chét Ioi
9/11/2018 GMD 31 27,5 27,5 28,75 4,55% 7/12/2018
12/11/2018 SAB 260 220 233 245 5,15% 24/12/2018
13/11/2018 DPM 21 18 18,7 18,9 1,07% 4/12/2018

THEO DOI KHUYEN NGHI BAN

Ngay khuyén nghi Ma c6 phiéu  Gia ngay khuyén nghi  Giahiéntai  Chénhléch  Ghicha
8/11/2018 HSG 9,23 7,38 -20%
15/11/2018 QTP 9 9 0%
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TIN TU’C VA NHAN DINH

PLC_ AP LPC CANH TRANH GIA TANG TRONG MANG DAU NHON VA NHUA BUONG

Téng cong ty héa dau Petrolimex (HNX:PLC) dang hoat dong trong ba linh virc kinh doanh |a Dadu mé& nhon, Nhwa
dwong va Héa chat thwong mai. Hai mang kinh doanh dem lai loi nhuan chinh cho doanh nghiép 18 D4u mé& nhon va
Nhya dwong.

Méang dau nhon ¢é bién lgi nhuan cao nhat nhwng doanh thu ¢é d4u hiéu suy gidm do hai nguyén nhan chinh la canh tranh
trong nganh ting va ké tr nam 2014 cac hang xe may nhw Honda, Yamaha khong con thué PLC pha ché dau nhén cho
ho. Mang nhya dwéong cla PLC cé dau hiéu phuc hdi trong ndm 2017 tuy nhién bién lgi nhuan cé xu hwéng gidm. Mang
héa chat thwong mai tuy mang lai doanh thu Ién nhat nhwng bién lgi nhuan gop thap nén dong gép khong nhiéu cho loi
nhuan cla doanh nghiép.

DANH GIA KET QUA KINH DOANH 9 THANG 2018

Quy 3 n&m 2018, PLC da dat doanh thu 1.280 ty déng (+30%yoy) va 27 ty ddng loi nhuan sau thué (+6,62% yoy).Lay ké
9 thang diu nam 2018, PLC da ghi nhan tdng doanh thu thuan dat 4.263 ty déng (+26,54% yoy), loi nhuan sau thué dat
116 ty déng (-11,12% yoy).

DPong lwc ting trwdng chinh dén tr mang héa chét khi doanh thu mang nay tdng manh lén 1.750 ty déng (+58%yoy).
Nguyén nhan chinh lam gidm lgi nhuan cta doanh nghiép la PLC chiu 16 chénh léch ty gia 22 ty do tinh tir dau ndm dén
nay VND da mét gia 2,7% so vé&i USD va khoan 16 15 ty dén tir cong ty lién két.

FPTS dy phdng két qua kinh doanh quy 4 ctia PLC nhw sau:

(Ty dong) Quy 4 nam 2018 Nam 2018
Téng doanh thu 1.981 6.244 +23,6
- D4u nhon 341 1.388
- Nhyra duwong 452 1.881
- Héa chét 1003 2.753
Lei nhuan sau thué 44 160 -6,4

Nam 2018, chang téi wéc tinh PLC dat doanh thu 6.244 ty (+23,6%yoy) va 160 ty déng loi nhuan sau thué, gidm 6,4%
yoy twong ng véi EPS 1.861.

V&i mire gia 17.500/cp, cb phiéu PLC dang dwoc giao dich v&i mirc P/E trailing la 9,7x — kha cao so véi ban than PLC
trong qua kh - & mirc 7,3x — 8,8x. Chlng t6i dwa ra khuyén nghi BAN dbi véi cb phiéu PLC tai thdi diém hién tai voi
nhi¥ng luan diém sau:

Doanh thu mang dau m& nhéon cta PLC wéc tinh ting trwwdng khong dang ké. Ap luc canh tranh trong nganh dau
mé& nhon ting khi cé thém céac nhan hiéu dau nhén nhap khau vao Viét Nam. Béng thoi, tbe do ting trwdng cla nganh
s& cham lai do tbc do tang trwdng san lwong tiéu thu giam.

Téc dd tiang triréng mang nhwa dwéng cta PLC dwoc dw bao giam. Do tdng mirc diu tw cho co s ha tang giao
théng dwdrng b tang nén tbng cau vé nhya dudng ciing dwoc du bao tang. Tuy nhién, do &p lwc canh tranh trong nganh
tang nén dy bao téc d6 tang trwdng mang nay ctiia PLC sé giam.

Bién loi nhuan gop cta doanh nghiép chiu anh hwéng Ié&n béi gia dau thé. Bién loi nhuan gop cta PLC thuwong ty
|&é nghich v&i gia dau thé do chi phi nguyén vat liéu cé nguén gbc tir dau thd 1a chi phi I6n nhét ctia doanh nghiép (khoang
60%). Do vay, loi nhuan cta PLC khong 6n dinh qua cac nam va khoé dw doan trwée.

Ty gia USD/VND anh hwéng Ié&n dén két qua kinh doanh ctia PLC. PLC nhap nguyén liéu bang ddng USD va doanh
thu ban hang chi yéu béng ddng VND nén néu ty gia USD/VND téng sé anh huwéng xau dén két qua kinh doanh cla
doanh nghiép. Day la mét rdi ro kha Ién cla doanh nghiép.

Tuy nhién, v&i lgi thé vé hé théng phan phdi, PLC van 1a doanh nghiép cé thi phan Ién trong mang dau nhon va doanh
nghiép dan ddu mang nhwa dwdng nén nha dau tw c6 thé xem xét khi PLC vé mic gia hop Iy hon.
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LICH SU KIEN

TEN CONG TY

MO TA SU KIEN

NGAY
GDKHQ

NGAY THANH TOAN

SGC
MWG

AGX
MPY
PTG
LHC
IDV
NET

DNH
SAB
IDV

HNI
GDT
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Banh phong tdm Sa Giang

Thé gisi di dong

Néng san Xuat khau Sai Gon

Mai trwo'ng d6 thi Phu Yén
May Phan Thiét
XD Thay lgi Lam Ddng
PT Ha tang Vinh Phuc
Bot giat Net
Thuy dién Da Nhim- Ham
Thuan- Da Mi
Sabeco

PT Ha tang Vinh Phuc

May Hiru Nghi
G6 Plrc Thanh

Tra cb tirc 1500 ddng/cp
Tra cb tirc bang cb phiéu, ty
Ié 3:1
Tra cb tirc 1000 ddng/cp
Tra cb tirc 700 ddng/cp
Tra cb tirc 2000 ddng/cp
Tra cb tirc 2000 ddng/cp
Tra cb tirc 1000 ddng/cp
Tra cb tirc 500 ddng/cp

Tra cb tirc 500 ddng/cp

Tra cb tirc 2000 dbng/cp
Tra cb tirc bang cb phiéu, ty
& 100:15
Tra cb tirc 2000 dbng/cp
Tra cb tirc 1500 ddng/cp

19/11/2018
19/11/2018

19/11/2018
20/11/2018
20/11/2018
21/11/2018
23/11/2018
23/11/2018

23/11/2018
26/11/2018
05/12/2018

07/12/2018
13/12/2018

25/12/2018

29/11/2018
03/12/2018
06/12/2018
05/12/2018
11/12/2018
26/12/2018

26/12/2018
12/12/2018

25/12/2018
27/12/2018



http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/OTC/2018/11/3BA662E8_SGC_tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2018/11/3BA66051_MWG_chi-tra-co-tuc-bang-co-phieu/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2018/11/3BA65F16_AGX_tam-ung-co-tuc-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/UPCOM/2018/11/3BA66436_MPY_tra-co-tuc-nam-2017-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2018/11/3BA66059_PTG_chi-tra-co-tuc-bang-tien-dot-1-nam-2018/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2018/11/3BA66054_LHC_tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2018/10/3BA656E4_IDV_tam-ung-co-tuc-bang-tien-lan-2-nam-2018-thuc-hien-lay-y-kien-co-dong-bang-van-ban-to-chuc-dai-hoi-dong-co-dong-thuong-nien-nam-2019/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HN/2018/11/3BA65E70_NET_tam-ung-co-tuc-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/OTC/2018/11/3BA662EC_DNH_tam-ung-co-tuc-nam-2018-lan-1-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2018/11/3BA65F40_SAB_lay-y-kien-co-dong-bang-van-ban-va-tam-ung-co-tuc-lan-2-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/OTC/2018/11/3BA66143_IDV_phat-hanh-co-phieu-tra-tam-ung-co-tuc-nam-2018/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/OTC/2018/11/3BA662E5_HNI_tam-ung-co-tuc-bang-tien-dot-1-nam-2018/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/OTC/2018/11/3BA66161_GDT_tam-ung-co-tuc-dot-2-nam-2018-bang-tien-mat/
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Tuyén bbé mién trach nhiém

Céac théng tin va nhan dinh trong béo céo nay dwoc cung cap béi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang

tin cay, c6 san va mang tinh hop phap. Tuy nhién, ching t6i khdng ddm bao tinh chinh xac hay day du cla cac thong tin nay.

Nha dau tw st dung bao céo nay can lwu y rdng cac nhan dinh trong bao cao nay mang tinh chat chi quan cta chuyén vién

phan tich FPTS. Nha dau tw s& dung bao cdo nay tw chiu trach nhiém vé quyét dinh cta minh.

FPTS cé thé dwa vao cac théng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khong bi

phu thudc vao bat ki rang budc nao vé mat phap Iy déi véi cac thong tin dwa ra.

Bao cao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc

sw chap thuan bang van ban cta Céng ty C6 phan Chirng khoan FPT. Xin vui long ghi rd nguén trich dan néu st

dung cac théng tin trong bao cao nay. Cac théng tin c6 lién quan dén chirng khoan khac hodc cac théng tin chi tiét

lién quan dén cé phiéu nay c6 thé dworc xem tai hodc sé dwoc cung cap khi ¢6 yéu cau chinh thirc.
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